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Jwiwwuwpthwul phlwbGuwub
wpyniGpGtph dwuhbG hw)ytimynipni b

Swquwn 33 npwad

2012p. ntiyntidptiph  2011p. nbywntiptph
31-h6 wwpnjws  31-h0 wdwpndwd

Owlnp. wnwnpyw hwdwn nwnyw hwdwp
Snynuwjhb L Gdwlwwnhy GYwdnunbep 6 818,967 623,657
SnynuwjhG L Gdwlwunhw Swfuubip 6 (522,714) (395,975)
2niin nnynuwhG EYwdnwinGtp 296,253 227,682
2nLin wnlinpwihb GYwdncn 7 26,131 11,729
dwdwnph hwdwn dwwngkiih GapnpnudGiphg gnin
whnip 69,704 101,225
Uj) GYwdnuinGtip 8 361 30,291
uGabwlywqoh gq6ny Swluubp 9 (33,890) (21,251)
Ihdlwywh dhenglbph dwqwénipynch 16 (7,960) (8,318)
Ns Oynpwlwlb wynhylbiph wdnpunhqughw 17 (160) (160)
Uj| 6wfuubip 10 (78,355) (26,096)
Gwhniyp dhGsl hunpynud 272,084 315,102
Cwhnipwhwpyh qény dwfuu 11 (65,196) (56,963)
Swnyw whnyp 206,888 258,139
Uy hwiwwwpthwy $hlwbuwlyub wpnyntlp
Jdwdwnph hwdwn dwwngkih GepnpnudGEph hpwyw
wndtiph thnthnfuntpynilhg sywutnwyygwé gniin ognin 116,538 74,876
Jdwdwnph hwiwn dwwngkih GepnpnidGbph hpwgnuihg
Shlwluwlywb wpmyntlphb thnfuwbgywd gniwn ognin (165,694) (101,225)
U1 hwiwwwnpthwy $hGwbuwlywb wpryncbphh
ytipwpbipnn pwnlugnighs dwuh pwhnipwhwnly 9,831 5,270
Swpyw wy| hwiwwwnpthwy $hlwbuwlwb wpnynibp
hwpltphg htinn (39,325) (21,079)
LOnwikbp nwpjw hwiwwwphwly Phlwbuwlywh 167,563 237,060

wnmyntlp

7-hg 37 totipnud Ghpyuwjwgdwo owlnpwqpmpniGlGbpp Yuqunud GG PhGwGuuywb

hwpytnynipjnGatnh punugnighs dwun:
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dhlwluwu b yhdwlh dwuhl
hw)ytnynipnil

Swqup 33 npwd 2012p. nhiywntidptiph 2011p. nbywnbdptiph
Owlnp. 31-h npnLpjwdp 31-h npnipjwdp
uusShdutr
Lwlfuhy npwdwlywh dhonglbp 1,648 3,560
Muwhwbobtip $hGwluwlwb YwqdwybpwnipjntGltiph
GYwwndwdp 13 434,972 437,097
Spwiwnpywé thnfuwwnynipyniGatip 14 242,664 398,453
Jwdwnph hwiwn dwwngtih GEpnpnudbtp 15 554,727 729,710
3btwnglOdwl wwjdwlwagptipny gpuwdwnnpywsé wndtipnptin 21 4,890,628 3,703,183
3hulwlwb dhonglbin 16 6,082 12,392
Ns Gnipwlwb wynmhybtp 17 1,120 1,280
Uy wywinhylGtp 18 1,518 429
LGnwikap” wywnhyGbp 6,133,359 5,286,104

mursSudnNrnrE@3niLLEN 54 UsdUYUL YUMhSUL

MuwpuwynpnipynLGlbp

MuwpwnwynpnipjniGGbp $howbuwywb

YwaqiwytpwnipyntGbbph Gywwndwip 19 5,093,315 4,405,095
Capwghy hwpyh qény ywpwwynpnipjntl 22,828 27,794
Itwnwadqywé hwpyuwiht wwpwnwynpnipyntl 11 14,791 24,993
Uj| wywpuwydnpnepyntGhtp 20 5,820 3,950
LGnwikOp” wwpuwynpnipjnlGGin 5,136,754 4,461,832

Utithwywl Yuuwhunuwg

Pwdlbunhpwywl Yuwwhunw 22 700,000 450,000
G fuwydnp ywhneun 25,909 13,000
Uj| wywhntuwnGbip 63,808 103,133
Qpwpfuwé pwhnip 206,888 258,139
LGnwikan’ ubthwlwh Yuwhunwy 996,605 824,272
LGnwiktp’ ywpwwynpnipyniGbtp b ubthwlywb Juwhunwy 6,133,359 5,286,104

dhlwluwywl hwyytmympymGitpnp’ Ghpuywgyud 3-hg 37 totipnud, umnpwqpyly LG
Caytpnpjul gnpownhp wmbontbh L qfuwynp hw)ywuwwhh Ynnihg 2013p. twpwnp 22-hG:

7-hg 37 totipnud Ghpyuwjuwgdwo owlnpwqpmpniGlGtpp YJuqunud GG PhGwGuuywb
hwpytnynipjnGGatnh punugnighs dwun:

J.uurnsuduv v.uuraursdu
Gnpownhnp wmGontG Gqfuwynp hwpywuwywh



NELEUU Owy PwdGhnhpwywh RGYLpnLpynLG 5
Sdhlwluwluwh hwaytwnynipyntGabp
31 nhyunkdpkph 2012p.

Ubihwljw( juuyhunwind thnthnjunipniGGtiph
dwuhl hwyytnynmpn b

Jwaqun 33 npwd Jwdwnph
hwdwp dwwngkh
GEpnpnudGlph
Pwdab- q6ny ytipwqlw-
whpwlwb  9jfuwynp hwwndw pwhujwd
Jwwhww| wwhnrun wwhniuwn whnyp  LGnwdklp
2011p. hnLhjwp 1-h npnipjwdp 300,000 5,000 124,212 158,624 587,836
Pwdltnhpwywb Yuwwhwnwh wybiwgnid 150,000 - - - 150,000
Swuwnlwgnid wwhniuwnhb - 8,000 - (8,000) -
Cwhwpwdhblbp pwdGbwnbpbphl - - - (150,624) (150,624)
UbthwlwGwintiptiph htin gnpéwnpltip 150,000 8,000 - (158,624) (624)
Swpyw whnyp - - - 258,139 258,139
U1 hwdwwwnthwy $hGwbuwlwb
wpryntbp
Jwdwnph hwdwp dwwnskih GepnpnudlGeph - - 74,876 - 74,876

hnwyw wndtiph thnthnfunipynilhg

sywuwnwyywd gnin ogniwn

Jwdwnph hwdwp dwwnskih GepnpnudlGeph - - (101,225) - (101,225)
hpwgniihg hlwbuwywb wpnyniGphb

thnfuwGgwé gnin ogniwn

U1 hwdwwwnpthwy $hGwbuwlwb - - 5,270 - 5,270
wpryntlphl gtipwptipnn punyugnighs

Uwuh 2whnipwhwny

COnwutklp tnwpjw hwiwwwpthwy - - (21,079) 258,139 237,060
Shlwluwywb wpnyncbp

2011p. nbywbtdptiph 31-h npnLpjwip 450,000 13,000 103,133 258,139 824,272
Pwdbbnppwywl Yuwwhwnwh wybwgnid 250,000 - - - 250,000
Swwnywgnid wywhniunh - 12,909 - (12,909) -
Cwhwpwdhllbp pwdbbwntptpha - - - (245,230) (245,230)
Ubthwlwlwintiptiph htin gnpéwnpltip 250,000 12,909 - (258,139) 4,770
Swpyw whnyp - - - 206,888 206,888
Uy hwiwwwnpthwy $hGwbuwywb

wnryntbp

Jwdwnph hwiwp dwwngkih GepnpnudGbph - - 116,538 - 116,538

hnwyw wndtiph thnthnfunipynilhg

sywuwmwyywd gnen ognin

Jwdwnph hwiwp dwwngkih GepnpnudGiph - - (165,694) - (165,694)
hpwgniihg $hlGwluwlywb wprnynbphl

thnfuwlgwé gniwn ognin

U1 hwdwwwnthwy $hGwbuwlwb - - 9,831 - 9,831
wpryntlphb gtipwptinnn punyugnighs

Uwuh whnipwhwny

COnwdtkbp tnwpdw hwiwwwpthwy - - (39,325) 206,888 167,563
Splwluwywlb wpnynilp

2012p. nkwbidiptiph 31-h npnLpjwip 700,000 25,909 63,808 206,888 996,605
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Opnwdwlwb dhongltph hnuptiph dwuh
hw)ytnynipnil

Swqup 33 npwd 2012p. 2011p.
nkywtdpkph 31- nGywntdptph 31-

hG wjwpnywd  h0 wjwpndwé

nwpyw hwdwp  nwpdw hwdwp

AnpéwnGulwh gnpéniGtinupniGhg npudwlwa hnupbp

Uunwgywé innynulbip 818,066 628,598
Jdswpywé innynubbip (519,523) (389,083)
Uéwlbgjwy gnpshpltiph tipwswihniihg hpwgywé Yhwu/(whnt)p) 10,203 (140)
Upwnwndntpwjhlb gnpéwnlnipyntlGlGtnhg hpwgdwé awhniyp 15,928 13,192
Jdswpywd wfuwwnmwdwnd b npwb hwjwuwpbgywd wyp (29,305) (17,835)
Jdwpniilbip

Jdswpywéd wy gnpéwnrlwlywb dwiuubp (26,812) (29,198)
Mpwiwyuwh hnupbp Gwjupwh gnpéwrbwywb 268,557 205,534

wlwhyGtpnid b wwpwwynpnipyniGlbpnid thndhnfuncpynillbpp

(Uybywgnid)/Gywqnid gnpdwnlwlwl whnpyGbnnid

Spywé thnfuwwnynepyntGlbp 167,045 (220,015)
Jwdwnph hwiwn dwwngbith wpdtpnpbn (984,141) (465,797)
Uy phbwluwlwb YuqiwytpwnipntGGbph Gyuwndwdp 182,640 899,700
wwhwbplbiph wybjwgnid

Uy wywinhyhGtp (930) (306)
Ubjwgnid/(Gyuwqned) gnpdwrelwlwl( wwpuwynpnipint GGGpne

Lwpdwdwdytwn qupytip L thnfuwnenipyniGGbp 1,149,753 109,434
Uy wwpuwynpnepntGGtn (387) -
2nun npwidwlwh hnuptip gnpéwnGwywh gnpéncltinipynLlhg 782,537 528,550
UhGsL whnipwhwpy

Jdswpywé pwhnipwhwply (70,533) (47,500)
QnpéwnGwlywh gnpénLGbinup)nilhg gnun npudwlywb hnupbip 712,004 481,050

LkipnpnudwyhG qnpdéncGbncpynGhg npudwlwb hnupkip

IhdGwlwh dhonglbph wnp (1,650) (175)
Ihdlwlywh dhonglbph omwpnid - -
LbkpnpnudwyhG gnpéniGtinipyniGhg qnun npudwlwi hnuptip (1,650) (175)

Sdhlwluwlwb gnpéniGtnip)niihg npwiwlwh hnupbp

Pwdbbunhpwlwb Yuwwhwnwh pnnupyncd 250,000 150,000
Jdswpywé qwhwpwdhbbbn (245,230) (150,624)
Uunwgywd thnfuwnnipntGGlph dwpnid (619,786) (213,281)
Sdhlwluwywh gnpénLllinip)nilihg gnin ppudwlwb hnupbp (615,016) (213,905)
Thwidwywhb shongltiph L npwlg hwiwpdbpGtph gniun wd 95,338 266,970
Mwiwlwhb dhengbtip L npwlg hwdwnpdbplbip 340,357 73,663
dwiwlwywzpowlh uygph npnipjudp

Upwwndnijph thnfuwlwlyiwb wgntignipjnibp npudwwb 925 (276)
Uhonglbiph L npwlg hwdwndtipltph ypw

Thwiwlwb dhengllip L npwlg hwiwndtplbip 436,620 340,357

dwiwbwywznowbh Ytipeh npnipjwip (wanp. 12)
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ShGwluwljw bl hwyytnynmipniGatphG Yhg
owlnpwqpnipniGGtip

1 QnponLlGtnpjwb pGnuypp L plnhwGnep nkinGynipjncGGbp

«EULEUU» OLL-6 (wjunthtn” CGYLpnp niG) hpdGyt) £ 2001 pyuwwlhG W hwlnhuwGnd
L thwly pwdGinhpwlwl pGytpmpmG gnpotny <wjwuwmwGh <wlpwybnnipjuwl
(wjumhtin® <L) optGunpnipjw powGwlyGbpnid: CGYLpnpyniGp qpulgyty £ 11.04.2001p.
dunGwnpynmpjnmbliph whwnwywl ntghuwmph Ynnihg (qpulgiwl phy 286.120.04191,
dyuwywlyud 021050348), 15.06.2001p-hG CGytpnpjwln << Updtpnptnh hwGdGuwdnnnyp
Unnuihg mpyt) L BpnptpwjhG gnponiGtinipjw thghlghw:

«Updtpnptinh pnijujh dwuhl» << optlph hwdwdw)G CGYLGpmpyniGp 2008 pywlwbh
hniGhuh 27-h6 << YaGupnGuwlwl pwGyh (wyjunthtn® << UL) Ynnihg Ytpuwgpublgyty L
Jtpwihgtiquynpyty t phy 5 wpwnlGuwqpuyhlG hwdwpny npytu  GhpgpoodwghG
nGytpnipyniG:

Cayapnpjwl hhiGwlywl gnponiGtinipjnilip hwdwhunpnltnhg wpdtpnptinny gnpowppGtinh
Jquunwpiwl hwidlGwpupuwluGitph pgnilindG ne hwnnpnmud@ £, hp jud hwdwhunpgh
w(intGhg W hwdwhunpnh hw)yhlG wpdtipnptinny qnpowppGtiph uwmwpndp:

Caytpnmpjwl quuwynpn gqpwubtljuypn qulynd £ pwnwp Gplwlmd: CGyLtpnipjw6
hpwywpwuwyuwb hwughG £ <<, 0010, p. GplwG, YupnquGulg 16 ptGp, phy 47 mupwop:

2 Qnpéwpwp Showywyp

Jwjwunwlind  ywpniGwiuywl pGnyp 66 Ypmd  hpwjuwGwgynn  pwnupwlwl L
wnlntuwlwb hnthnjunmpjniGGtpp: Opytu qupquignn gmju, {wjwunwlind pugwljwjnid
bl Juuwpyw) gnpowpwn dthowjuwyp b hwiwywunwuhiwb GGpwluwnnigyuopltin, npnlp
unynpuwpwp gnympjnid mGaG wquun muwjwlwl wnlumbumpiniG mGbgnn GpypGtpnod:
Pugh npwlhg, wlntuwiwi wwydwllbpp wpniwymd GG  vwhiwGuhwltg
gnpownlnmpynlliph  owywilipp  pplwluwywl njubtpnud, U ShGwlGuwlub
gqnpohpGtph phpwiwl wpdbplbpp Juwpnn GG shwiwywumwupuwll; hpwjwliugpuo
gnpownpGtiphl: <tmwqu  wlnbuwyuwl qupqugiwl  hpdGuwywl  fungplnnup
wlntuwlwl L pGunpnnghnGw] qupqugiwl gwop dwlupnuyl b gqnquygyud
nwpwowynowlwjhl wijuwynm nipjudp, YhGnpniwgyuwo mintuwywb htlpny:

Jwiwpfuwphwjhl mntunipjul wéh GJuqiwi juiuwnbundGopny yuwjwiGwynpguo
pbnlu wnlw GG wlnpnpmipymGGipn << htwn  hwdwgnpdwlgny  GpypGhpp
nlmtumpymGGtiph Jhdwyh wnnmidny, hGmp YJuwpnn L hwlqbglhy wpnbpyphg ny
wnlnpwjhl gpuwdwjhG thnfuwlgmiGbph Ypdwnmdwlp, hGywbu Gwl hwlpwhnidipwjhG
wynwlpltph thowqqujhl qGtph waydwin, hGshg Lwjwumwbh mGnbumpniGp qubynid
L dto JuhudwG dte: Cnijuywlwl wytih fjuhuwn d6ynuip Jupnn L hwlqbglty LwjwumwGh
wmlnbumpjwl, hGyuybtu Gwl Caytpmpjwl Yyhdwih Juwwmpwpwgdwb: Ujmuwdtlu)Ghy,
pwGh ntin wju wlnpn)mipniGGapnid wojw guunnmpmGGtnpt nt GepwnpmipniGGtpp Jwwn
tl, nEijuwjuwpmpniGp sh upnn Junmwhwpwp hwpgwnlt, pb hls swhny ngpwlp Yjwpnn GG
wqntignipynG niGkGwy Cayapmpjwl wlmphyatph L ywpmwynpnipynGitph WGugnpnujhG
wndtiph Yypw:
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<twmbwpwp, CGYepmpjuwl hGwluwlub hwpytmympymbGitpp sa6 Gpqpugtyp npulg
hGwpwynp wgntignipjudp:

3 Jwybwnynipjnbltiph wwwpwuwndwb hhdpbpp

3.1 Jwiwwwwwufuwbnipjnilp

UnyyG pphGwlGuwlul hwpybmynmpmiGitnp quwumpwunyt] 66 hwiwdwji bhGwGuwywb
hwpytumynipjniGlGtph dhowqqujhG unwlnwpulbph (H<LUU), npnGp hwunmwuyty GG
Jupquuwwhwliwl <wpjundwl UhowqqujhG UwmwGnupumGtiph funphpnh  (KLUU)
ynnihg L UtyGwpwlmpmGGtph’ hwunwngwo dhGwluwlul <wpytnygnipmniGGhph
Uty GwpwlnipynGGtnh Uhowqqujhl Unihwmbh Ynnihg (DLUUL):

3.2 Quithdwlb hhdptipp

IhGwlGuuyul hwpybmympniGatpp yuwumpwuwmyby 66 ppwjw 6 wpdtph ugpniliph hhdwG
ypw  dbhlwluwlwl wpnymbplbpng G6qpuynn’ hpwlywl  wpdbpny  hwpgwnynng
dpiwluwlulb wywmpyGiph m wwpumwynpmpmbGGtph, pGswybu Gwlk Judwnph hwdwnp
dwuwngtiih wymhyGiph hwdwp, puguwnmpjudp wjlG wyunhyltiph, npnGg hpwiwl wpdtipp
hGwpwynp st npnpt: Uy hGwluowulb wlimpyatn m ywpuowynpnipjniGGtinp, hGywtu
Gwl ny dPhGwluwyul wlumhyGbpd m  wyuwpuonwynpmpymGGipp  hwyquwnymyd GG
winpuhqugyuo jud yuumiwljwl wnpdtpny:

3.3 Qnpéwnlwlywh L GEpJuywgiwh wpdnyp

Caytpmpjwl gnpownlwywl wpdnypp nw wjl hpiGwywl nlnbuwlwl showywjnh
wnpdnypl L, npnbtn qnpond L CGYLpnipymGp:  CGytpnipjwlG  gqnpownlwlwl L
Gtpyuwjyugiwl wpdnyp Lt hwlphuwlind <{wjwunwlh <wlpwybunmpjul npudp
(wjumhtim® << npud), pwGh np wju wpdnypl b jwugnyG Ytpyng wpumwgnniud
ShGwluwub hwpytnympniGGaph hhipmy pnGywd hpwnupdnipniGlaph L CGYGpnpjwl
gnpownpltinh wmntuwywl pnjwlnuympymbp: CGYtpnipniGp Wywwpwunmmd L hp
hwyytimynipyniGGtipp << qnponn  optiGunpmpjuG L huwydwywhwliwl hwyundwl
dhowqqujhl vnwlnupumitph wwhwGeltphG hwiwwwwmwufuwb: UniyG ShGwGuwlub
hwpytnynipmGitpp hhiGywo GG Caytpnipjwl hw)undiwl qpubgniGtph ypw, npnlp
Gqnuuytip L Jtpunuuwyupqyty 66 HLUU-hG hwiwywunwufuwlbglbnt Guumwny:
bpiwlumub hwyytnympymGibpp  Ghpluyugdud GG << gpudng  hwqupGhph
Gyunnipjudp: << uwhdwGibphg nnipu npudp wqum hnfuwnpyth st:

3.4 Fwqwwwhwywl hwdwriwb pwnwpwlwinipjwb thnthnfunipyntGltip
CGpwghy wwpmd  CaytpnpniGG pGnuiGh; 0 hp gnponiGtmpjuG  hwdwnp
hwiwwwwnwufuwb L 2012p. hnijwph 1-hg ujuynn dwiwGwlwypowlh hwiwp Yhpuntih
Gnp L Yytpwlwygwo uvnwlnupnbbpp b dEyGwpwlmpymGitpp, npnGp hpwwwpwyyby tGa
Jupquuwwhwiwl <w)yuwniwli UhowqqujhG Unwlnupwmbtph lonphpph («X<LUUuy) L
KUU-h  QwpytimympymGatph  UtyGwpwliwl <wGdGudnnmyp («{U<») Ynnihg:
ClGpwghy wwpmd nmdh dE9 dnwd uvnwlnwpmltpp L dGEYGwpwlmpnGGtpp
wqntignipyniG stG mGughy caytpmpywu b (GEpyuwyugyuo dhlwlGuwljwb
hwpytnympnGatnh Yypuw:

3.5 NGnbu splnniGwdé Gnp unwlnwpnGbp L o6YOwpwlnipynLGGhp

UnyyG phGwGuuyul hwpytnympiniGitinh hwumwmdwb opjw npmpjudp niyyu GG wmbuby
uh 2wnp Gnp vnwlnupunGbp, gnponn unwlnupubtph Yyepuwptpyw) hnthnfunipyniGGtn L
Ut GwpwlnpjnGitp, npnlp ntnlu nidh vt skl dnb): CGYLpnpniip yunudwiybn sh
plnniGt] wyn uvnwlGnupnitphg L dEYGwpwinpmGitphg nplk Wkyn:
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Atywywpnipymlp  Juwluwwbumd £, np Yppwetijh  Gop vnwlngupunlopl m
Ut GwpwlmpnbGitpp YplingmGytt CaYtpmpjwl Ynnihg npulg nidh vk dnbbtint opgwl
hwonnpnnn wnwohlu duwiwlwlw)powlnui: Caytpnipjwl dhlwlGuwljwb
hwpytnympniGGtnh hwdiwp  Jhpwnetijh Gnp uvnwlnupnmGbph thohnfumpmGGopG m
utyGwpwlnmpymGitph  Ybpwpbpjuwp wbntuuympmGp  Gipujugynd £t unnple
Onnupydty GG Gwb wjy Gop vnwlnupnGip L dGyGwpwlmpyniGlGtpn, npnlp puwn
Jqulfupwnbtudiwl twliwl wqpbgmpml 66 mGGlw Caytpmpjwl  phGwluwlywb
hw)ytmympm GGtph Yypw:

‘Lnp  uwnwlnupumGtp, GhnpnfumpymGiin L gnyupymlG mGhgnn  wnwlnupmGGph
Uty GwpwlnipntGGtn, npnGp ntn nidh k9 st6 dnky

KRUU 32  (pmpanfumpilG)  DhbGwluwlwld  wimhGiph L phlwluwlul
wuwnuwnpnip/niGGaph hupgulgnid

KUU 32-h thnmpnfumpniGGtpp Gopunmd GG Yhpwndwl@ nintgniyg  $hGwlGuuuG
wyunhyltph b $hGwluowlul ygupmuwynpnipjniGlbph hwyguwlgdwG hwdwp {<LUU 32-h
swihwOhpGhinh ghpwndwl plipwgpmd  wlihwiwwwnmwufuwlmpjmbGitph Jhpwpbtipgjug
htimlywy tipynt pGuquyjunltpnud.

e «SYyw; wwhhG mGh hwpgwlgdwl hpwjwpwlnptl wipwgpwo hpwynilp»
nnniyyph  hdwuwmp.  thnthnfumpymGGipp wwpqupwlmd GG, np hw)dwlgiwl
hpwynilpp wbwmp b hpwywpwlnptlG wipwqpjwo (hGh YJuqiwlibpuynipjul
pGuwulnG qnponiGinpyjul plpugpnd, Juqiwltpynipjul L popp dGuguo
Unnuitiph wiydwpniGuwynipjwl L uGuwiyugiul nbypnid, L wyn hppuynilGpp whwnp k&
wnlw 1hGh pnnp Ynnitiph hwdwn:

e Lwlh np gnpolwyulnd <<LUU 32-md wnljw «dhwdwdwGulyjjuw dwpdwb»
dtyGwpwlnpjul gnpoGwlwl Yhpwniwl vt wniw tp puqiuquinipjm, ntunp
KUU-G yupqupwitg gnun dwpdwG ulygqpniGpp L Ghpwntg hwiwjuwnG
dupdwl hwdwwpgh ophGwly {{LUU 32-h gqnin dwpdwG swithwGhohl puuwpupnn
pGnipwgnhy Ghpny:

OnthnfunipjmGGtipp nidh vk Gl tnlnwd 2014p. hniGwnph 1-hG Yud wyn wiuwpyhg htinn
uljuynn mwpbwl dwdwiwyuypewlitph hwdwp L GGpwlwi GG hbwnplpwg Yhpundiw(:

DUU 7 (mpnfumpimbG) — Splwluwlwld  whmpdGph L phlwluwlpul
wuwnuwnpnip/niGGaph hupulgnid

OnthnfunipyniGp hwybmd £ SLUU 7-h npuyuyubi L pwlwiuluwli pugwhwjmmibp
quuyywo swlwswd dhGuwluuljul gnpohpltinh gnun L hwiwjuwnl gmdwnpGtph htn,
npnlp w) hwyqulgyty GG dhGwluwlul yhdwyh hwyytmympjub dte, p) thpuyw GG
Juunwpdiwl hpiGwiwl hwywigiwi wwjpwlwynpuonpjuli  Jud Gdwlwnhy
hwiwdwjGwqnptinh Gnppn, bpbk GniyyGhuy hw)ulgyuo kG phGwlGuwlwl Yhdwlyh
hwpytnynipjul dhg:

OnthnfunipniGGtpp Yhpwntih GG 2013p. hniGjuph 1-h6 uwd wyn wiuvwpyhg htivn ujuynn
nwnpbjwl hw)gtnm  dwdwlwlw)powlltph hwdiwp L Glpwliwl GG htnplpwg
Jhpwniw:
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DLUU 9 Dhlwluulpul gnpohplbn

KL UU-G Guyuwunwy mGh thnfuwphGl]p KLUU 39 «bhGuwGuuub gnpohplbp” dwGwsniip b
suthnuipy, wipnnewwtiu: @nfuwphlng vnwlnupup (HLUU 9) pnnqunpyymd £ thmbpny:
Uhls; wjuon, niju GG wbubty dhlwluwyuwl wlywmpyGbnh L wywpnwynpmpjnblbph
dwliwyiwl, nuwuwywpqiwb, swhdwl L wywdwlwyiwl quoiulGbpp: Updtgqpyiwl
utpngninghwjh L htowynpiwl hwpwniwG htn Juuyjwod qumjultpp nbn Yywlydwl
thnynd bG:

KLUU-G pnnunyti £ HLUU 9-h thnthnfunipyniG, npny HLUU-h Jhpundwl wyuwpuwnhp
duijtinp htmwdqyty bt 2013p-h hniGwph 1-hg dhGst 2015p.-h hmiGuph 1-p: Uw
Gowlwynd t, np {<LUU 39-h thnfuwphGdwG opwqph pnnp thnybpp wydd yniGhGuG
dhllnyG wwpumuwnhp Jhpwndwl dwdiybtnmp: OnthnfumpymGGtpp Gl wquuomy GG
hwitdwwnwlwl $Shlwluwyul hwpytnympjnlGltph Ypuwibipuyjugiwl wwhwiohg
H<LUU 9-h yppwniwl hwdiwp: Uju wquunuip Guwpuyhlmd hwuwGbh tp dhwyG wyl
nGytpmpnGGaphG, npnlGp GwhpGupnid 66 Ghpwntp SLUU 9-p dhGsk 2012p.: Ujdd
JuuwhwGoytil Gwl hwybpw] wlgniwjhl pwgwhwjmnuilGbipn’ vnwlnupmh wowohl
wlquui Yhpwniwl pGyupiwil odwlnuytint hwdwn:

Atjuwjwpnipnilp nbn wbnp £ qGwhwwmh wju Gnp unwlnupnh wqptignipynilp
Caytpnipyjwl phwlGuwyub hwyytnmynipyniGGtph Ypw:

DLUU 13 hpwlpul wpdbph sunpnidp

HLUU 13-p sh Gprmd wyG wympyGtpp, npnlp wtwp b suhybl hpuyw6 wpdbtpny, uwluw)G
hunmwybglnd L ppwywl wpdbtph vwhdwlnipn b wmpuwiwnpmd L hpwljul wpdtph
swihiwl Yybpwpbpjwp mnbgnyg L plywjwd pwgwhwymmibhp: UjG nidh vk Yuwnbh
2013p. hmGJuph 1-hG Yuwd wyn wiuwpyhg htumn  uluynn  wmwpblul
dwdwlwyuwypowGitph hwdiwp: Uju HLUU-G whnp L htwmlnnuywlnptG Yhpwnt;, L
Junhp sqw Ghpyuwjuglbp hwitbwnmwwl nntuuynipmni’ npuiungpjuo Guwiupwd
wju HLUU-h uygqpluwlyuwl yYhpwniwl dwiwlwiuwrppwGitnh hwdiwp: CGytpnipjwa
ntjujuwpmpnilp nptin wbwp L[ qlwhwwh wju Gnp unwlnupmh wqpbignipjnln
dhwbuwul hwpytnmympymGatph Yypw:

<RUU 1 Dpliwbuwlpul hupybingmpn GGaph Gpluwugnnd

XKUU 1-h thnthnfunipniGGipp wuwhwGonid G0 Juqiwybtpynpjwlp wjp hwiwwwpthwy
Gywimunbtpnd Gepyujugyuwd mwpptipp fudpwynpty wyjGuhup fudptiph, npnlp “Gwgwd
HLUU-Gtph hwdwdw)l. w) htnmwquynid 366 yopunuuwlupgqybnt pwhnyph Jud JGwuhp
L p) htnwqumi Ytpuwnuuwyupgytim 6 pwhnyph Juwd YGwuh, tpp wnwowlwl
npnuwyh wuwjdwbGtp: UjG nidh dbe YdnGh 2012p. hnithup 1-hG juwd wyn wduwpyhg htinn
uluynn wuwpbiuwl dwiwlwlyuwpowlloph hwdwp: CGYGEpmpjwl nEujupmpniGp
wliliunmd £, np vw Ythnjuh wj) hwiwwywpthwl] Gyuwdnunbtiph nwpptph pGpuwghly
Gtpyuwjwgnip, vwlw)l sh wqnh ngpulg swhdwl L dwlwydwl Yypw:

Swipbljul pupbinfumdlin 2009-201 1pp.

2009-2011pp-h pwptthnfunuiGtipp nidh dte YuwmGhG 2013p. hniljwph 1-hg Jud wjn
wuiuwpyhg htinn uljuynn mwpbjul duiwlwlw)nowlltph hwiwp, ptil hGwpwynp L Guwb

npuwg Jun Yhpwnnuin:

Uwnpl Gapyuywgywo b fulinhpGiphG ninnuo hwyhpd Gupwgpnipniin:
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<RUU 16 <puGwluul dhonglibn

OnthnfunipniGi mnnjwo L uvyuwuwpynng  vwppwynpnuiGiph  guuwlyuwpquiwGp: UG
wuwnpqwpwlnd £, np funynp wwhbumwdwutipp, nhqpjujhG uvwppuwynpmuiltpp b
uywuwninn vwppwynpmuiltpp ywhwmp L nquwuwlwpgytl, npybiuv hhdGwlwl dhong,tnp
nuwlp hwidwwywunwuhwlmd GG 66 hhdGwlwl dheng uvwhiwliwlp <<LUU 16-h
hwiwdw;G, huy hwjunwy nhypmyd dwlwsymu GG nputiu wuwpwnp:

QUU 32 bhtiwbuuljul qnpoppGbn. Uhplwjwgnid

Onihnfunipjnilpn hunwytiglnd £, np ubthwwlwwmbptinht juunwpjwo pwfunmdGbphG L
Juwhwnwih gnpownpph dwhuunuiGhtinhl ytpwpbpynn pwhnipwhwnpyp ywhump L hw)ywnyh
hwiwdw)i <LUU 12-h «Cwhnipwhwnplyy:

4 Fuw2qwwwhwywl hwdwriwb pwunwpwywbnipyncl
‘Utpqujwgynn  hwpjuwuywhwul pwnupwlwlnipnilp Yphpwnyty t phlwGuuyub
hw)ytmympym GGtipp wwwnpwundw b nGpwgpnmu: Jwyuwwwhwlwd

pwnupuwwlmpnilp Yhpwnyby £ hbnlnquiwGnpbG:

41 GYwinuinGbph L éwfuubiph GwlwgnLd

Glwdnunp dwlwsymd b wjG nhypmd, tpp hwjwlwwi t, np mGntuwul ognunGhpn
YhnutG CGytpmpmG L vnwgywo tywdnunp Juptih b wpdwlwhwjuwunnpbG swthby:
OSwiuup Swlwyynd £ w6 dwdwlwy, tpp hwjwlwlwb £, np mGntuwuwl ognunbhpp
Jupwwhnutl CGYtpnpjniGhg L dwjuup Juptih £ wpdwGuwhuwunnptG swthb;: Unnpl
Gipuywgynn  swthw6ppGbpp Onyluybu wbwmp E hwyyh wnlytl JdhGslk Gwinunh
Gwlwgnuin:

Snlynuuyhli Ghwdnuinbbn L dwfuubn

Snynuwjhl GwimwuGbpG m owjuutippn pnnp wninuwpbp phGwluwlwl gnpohplhph
hwdiwp, pwgwnnipjuip wolbnpwjhl Guwuwllbipny wwhynn Juwd  phlwbuuwlyub
wnpnyniGpGtpny dyqpuaynn” hpwlwl wpdbpny hwyywnynn qnpohplhph, hwidwwywpthwy
dpwluwulb wpnmlpltph  JwuplG hwyybnympmlimy  dwlwsyymd GG npybu
«nnynuwjhG  Gyuwdnuun» L «uninuwghl owjuu»  oquuwgnpotyny  wprnyniGuybtn

wmnynuwnnpniyph dtpnnp:

Gpt  phlwluwywl wlhwmhyh Jwd GOdwlwwhy phlwluwlub wlwmphylGhph fudph
hwpytlpnuwjhl wpdtipp GJugmu b wpdtiqpyniihg Ynpniunbtinh ywwmdwnny, mnynuwjhG

Glwinunp  pwpmbwlinmd L dwlwyyty  Yhpwnting  ulqpwlwl  wpyniiuwybn
unynuwunpnypp’ Gnp hwpytlpnuwjhl wpdbph Gundwyp:

2niwn wnluinpuyhl Glwdnen

9mwu  wnlwnpwjhl Gwinnp  Ghpwnmd B welwnpuwghlG Gygwuwylbpng  wwhynn
Shlwluwlul wlhmpybtiph b ywpnwynpmpjmbGatph hpwljuwl wpdbtph thnthnfunipnilhg
hpwggwo L shpwgywd Glhwinnp L dwjuup, wnynuGtiphg, whwpwdhlltnhg L
wnpunupdmpwjhl mwpptpnipniGitnhg gnjugnn pnnp GyuwdnunGbpp L owfuubpp: Qnun
wnlnpwjhl Gwinunn Ghipwnmd £ Gulb wpnwndnyph wnp nt judwnphg qnun Gljudninp
Juu swluup:

4.2 Upwwpdnyph thnfuwpyned

Upunwpdnypny Juwuwpywd qnpowppltippn  ytpwhwpdupyynd 66 gnpownGulul
wndniypny’ qnpowpph opdw thnfuwpdtipny: Upnwpdnypny wpnwhwjnywd wnbunpwjhl
(yuwuuwlyltpnyg wwhynn wyumhyGiph b wwpuowynpmpymGitph  thnjuwpynuihg
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wnwowguwd ognip b Yhwup dwlwsymy GG hwdwwwnpthwl phlwluwljuwl wpnnGpGtph
dwuhl hwyytnympjul gnun wnlnpwjhl Giudnin hngpuomd, dhGsntin ny wnlunpwjhG
wlumhybtinph thnfuwpynuihg gnjugnn ognmunp L YlGwup dwlwgynid GG phGwlGuwljwb
wpryniGpGiph dwuplG  hwyybnmpjul wy Gudinn jud wyp owjuu  hngjuonud:
Upunwpdnypny wpunwhwjnjwo npudwghl wywhyGipp b wuwpuwynpmpniGibpn
thnfuwpyynud 6 gnpownGwlwl wpdnypny Yhpweting hw)Juwwywhwlwl hwpytyynh
wduwpyh npnipjwdp qnponn thnfuwnpdtipn:

Muwuiwywl wpdtpny hw)duwnynn ny npwiwghG  wpunwpdmpuwghl  hnpuoGtpn
Jtipwhwyyupyynud GG gnpowpph opjw thnfuwndtipny:

3nipwpwlynip qnpownlmpjul wWwjiwlwgnpny (wuwwmbujwd thnfuwpdtph L wyjug
gnpownbnipjul opjw qnponn thnfuwpdtiph wwpptipnipjniihg wnwowgnn ogninp Jud
Jwup hwyunymd L hwdwywpthwly  dhGwluowyuwlé  wpymbpltph  dwuhl
hwpytinynipjuwl qnun wnbnpwjhl Ghudnun hnpjwoh wpunwpdnyph wnp nt yuwdwnphg
qmuun tjudnin mnnmu:

Caytpmpjwl Ynnihg $hGwluwlul hwpytmympymGiiph wwunpwunmiwG Guuwunwing
oquuugnpoyty kG htinlywy thnfuwpdbtpbtipp.

2012p. 2011p.
nblwntidptph 31 ntywnbdiptph 31
33 npwd/1 UUL nnpwp 403.58 385.77

4.3 Swpynid

Cwhnijph qony hwyytimm mwpjuw pwhnipwhwnpyp punuguwo t pGpughy L htmwadqyuo
hwpytinhg: Cwhnipwhwpyp dwlwgymu L hwiwwywnpthwl $hGwluwfuwb wpnyniGpltph
dwuhlG  hwyybnympnilind,  pugunnmpjudp wjl  hwpybph, npnGg qony
gnpownlmpjniGGtnh wpyniGpGhpp Swlwsyby GG vtithwiwl Juuwhumwmd, h6sh nhypmd
hwnljtpp Gnyylwbiu dwlwsynid GG uvbithwlwl uuhunwn:

CGpwghy hwpyp wwpjw hwdwp hwplyynn  Giuwdmwpg  Joéwpybihp hwpll B
hw)uwuyuwhwwl hwpytyynh wivwpyhl qnponn hwpyuwjhG gpnypGhpny, hGyuybu Gub
(wpunpn wmwpphGiph hwdwp Jéwpqwo hwpytph dqpuunuiGtpp: UG nhwypmd, bpp
dpwluwulb hwpytnympmGGipG  wpunGwo G606 Ghpyuyjwgiwl hwdwp  dhay
hwiwywwunwufuwl hwpyuyhG hwpybnympmbGatph  Gipuwjugltp, wwyw hwplyng
2whnijpp Jud yGwup hpiGgwo t dnnwynp pytph Ypw: <wpluijhG dwpdhGGipp upnn GG
mGblw] wytih juhum dnnbgmd hwpyuwjhG optGungpnipniGp dvtyGwpwlbihu L hwplywyhG
hwyJwnlGtpp uvnmgbijhu: Opytu wpniGp, hwpywjht SwpdhGGtpp Jupnn GG yuwhwloby
nwgnighs hwpytph dnmond wyl gnpownpltph qony, npnGg hwdwp Guwjuhlind ywhwGe
sh Gpyuywgyty: <twmbwpwp, Jupnn 66 wowowlwy GruGwlwih jpugmghs hwpltp,
nnydbp L mmquGplbp: {wpujhl vnnignuip Jupnn b Ghpunt; unniqiwl mwpJuG
wlvhowytu Gwunpnnn 3 opwgnigujhG mwphGtp: Opny hwlGquiwlpGtpnd hwpughG
unnigniip Junpnn £ Gapunt] wytih Gpiup dwdwGuwyuwypowGitin:

Ltunwdqyuo hwnplytpp hwyyuwpyynmd 5161 hwyuyuwhwlw6 hwpytypnh
wuwnpunwynpnipjniGGph dtpnnh hwidwdw)l, npp hw)yh L wnlmd pninp dwdwGwuwjhl
nwnppbpmpynGltpp, npnlp wnwowlmd G0  $hGwluwluwl hwpytmympymGGibpnud
Swlwy;qwd wlwmhylGtph U wwpmwynpupymbGGph  hwytlpnuyhG qmdwplGbiph L
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hwpluwjhl Guuwwumwyitpny hwywplyynn gnudwnltiph dhol, pugwnmpjudp wjl nhiwyptinh,
tnp wyn nmwppbinpmpjmGatpt wonwowgty G0 qninphih (wulwlwl dwlwsiwi dudwlwl
Jui JuqiwtpynipmiGatph Shwynpmd shwlnhuwgnn gnpownlnipjniGlitphg wnwowgnn
wlwpyGtiph jud ywpumwynpmpjniGatnh nhiypnid b pGsp wnwowgdwl ywhpG sh wgnnmd
ny huwpquuwuwhwlw, L ny £ hwpjiwb Gyuwunwyny hw)uplynn pwhnyyph Yypw:

Ltnwdqyuo hwupluyhG wlmpy dwlwgynid £ dhwy6 wyG yuthny, nppwlny hwywGwyw k,
np wyuwqujnud wniw YihGh hwplyiwl GGpwlyw pwhniyyp, nph hwpyhlG Ywpnn GG
oquugnndyty dwdwlwlywynp mwppbipmpniGatpn: <nmwdaquo hwupuwyhlG wyumpyGpp
L yuwpumwynpnipniGGtpp hwyunpyynud GG w6 hwpywjhG npniyypny, npp GGpwunpynid t, np
ygnpoh wliwmhyltiph hpwgiwl L wwpumwynpmpniGiiph dwupiwl dudwlul’ hhdGytnyg
njuw dwdwlwyuwrpowlh Jwd hw)ytmm dwdwlwuwypowlh thwumwgh gnponn
npnypGtph Jpu:

Ltuwdqyuo hwplyuyhl wimpGbp L ywpomwynpnipjniGGtp wnwowlnmy GG Gul wjG
duiwlwlwynp mwpptipmpymGGtph qony, npnlp wowowlnd G nniuwnp, wunghwgyuo
Jwd hwdwwmbn JuqdwybpympmGitpnd GipppnuiGtnhg, pwgh w6 pbwptiphg, tpp
dwdwlwlywynp wmwppbpmpjniGGtnph ppwgdwl dwdiftmltppn junwjwpymd G0 dwjp
Juqiwytpynipjuwl 4nnihg, L hwjwlwlw E, np npulp dnn wywquymu j60 hpwgyh:

CaytpnpniG6 hp qnponiGtmpjwl ppwgpnid Ydwnpnid £ Guwl wj) hwpytp: Uyn hwpybpp
(Ghpunwo 6 hwiwwywpthwy phGwlGuwlwl wpyymlpliph dwuhG hwyytnynpjuwl wj
owfuubipnuy:

44 NMpwdwywb dhengltip L npwbg hwdwpdtipGbp
Qpuwdwul dhongltpp L npulg hwdwpdtpltpp punugwo GG Julhuhy ngpudhg b <<
wnlunpwjhl pwGybpmy hw)hyGtiph WGuwgnpnGtphg:

Qpuwdwlwl dhonglGtpp L gpwlg hwdwpdbplbpp hwpywnymd G0 winpumhqugyuo
wndtipny:

4.5 Shlwluwlywb gnpéhpltp

Caytpmpyniln phlwluwyul wynhyGtpp b WuwpuwynpnipynGGnG hp hwpytlyynnwd
dwlwynd t thwjl L dhwjl w6 ghypnd, tpp Gw nunlnd £ gnpohph wuwydwlwgpujhl
ynnu: dhGwlGuwjul wympyitph L wupumwynpmipjmGGtph unynpuwlw plnyp Ypnn wnp
nt Jwdwnpltnph nhypmd npwlp dlwybpuyymd Gl gnpowpph opjw  widuwpyny:
Unynpuwlwl pGmyp Ypnn atnp phpnuiGtph ghwypnid, tpp phGwluwlywl qnpohpp
htimwqunmud wytwmp Lt swhyh hpwiwl wpdbpny, ywjdwlwagph opjw L gnpownpph opyuw
Uhol pGYwd dwdwlwuihongnid wjl hwygunynd bt GnyG uyqpnilpny, hGy np adtinp
ptipwo gnpohpltinh nhiwypnid:

bIhGwlGuuyul wimhyltipp L WwpmwynpmpynmGGbpp ugqpiuwyul swliwy;dwl dwdwiuy
swihynd GG ulqplGuwlulG wpdbpny, gnuiwpwd qnpowpph htnn juwydwd gullugudo
owfuuniGbpp, pwgh PhlGwluwyul wpymbpGtnpny Gyqpuynn hpwywl wpdbtpny
hw)Jwnynn $hGwbGuujul qnpohpltph:

Ulygplwlwl dwlwymihg htun pnnp phlwluwlyuwl wwpunwynpmpmGGbpp, pwgh
dplwluwul wpymbGplhipny dpqpuyng hpwjwl wpdbpny hwywnynn hGuwbGuuljul
gnpohpGtph  (Ghpunwo  Gwl  wolwnpwjhl  Guuwuwwylipng wwhynn gqnpohpGtipp),
hwyJuwnynid G0 winpmhqugyuo wpdtpny’ oquugnpotiny wpyniGwytnm mnynuwnpnyph
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dtipnp:  UlqpGwyuwl dwlwynidhg htnn  ShlGwluuwlul wpnmpltpng &)qpuynn
hpwwlG wpdtpny hwyjwnynn dShGwluwuG qnpohpltpp hwpwnymd GG hpwyw6
wndtipny:

Cayopmpyjwl  Ynnihg $phGwluwywl wlywmpylbpp nuwuwyuwpgymd GG hbalgug
Juwwmtgnphwbtph.  $hlwluwuwl wpymlplipny  dqpuudnn’ hpwlwl  wpdbpny
hw)yJwnynn bhGwluwljwl wywmphyGtp, dhGlh dwpdwl dwdiytnmp ywhynn GhipnpoudGhin,
Juwpytpn U ghphunpuwiwl wwpumptp, Jwdwnph hwdwp dwwsbih - bhGwGuwlub
wyunhyltp: ‘LbtpgpnuiGipp Gdwl guuuwjupgnip juunwpymd b gpulg  dtopphpdwl
wwhhG 2aytpnpjwl ntuyuwpnpjul Ynnihg vwhiwljwo qGwhwmnmiGbiph hhdw6 ypw
hwpyh wnbtny dtnpptindwl Guwuwlltpp: UynhyGtph htnwqw Jipunuuwljupgnuin
Jquunwpynd L wlhpwdiumpjuwi L  hGwpwynpuipjul  ghypmd”  jnipupwynip
dpiwluwjul mupjuw wjunpunhg htivn:

Dhlwbuwlwl wnnyntGpbbnny oyqnungdnn hnwlwl wndbpny hwpdwnynn
Dhlwbuwlwl wlhinpdbbn

Uju  Juumbgnphwymd  hw)dunymd  G6  wolbnpwlwl  Guwunwlylbipng  wywhynn
dhiwbuwub wimhyltipp L phGwlGuuwyul wpynmbGplbpny 62qgpnuynn hpwlwl wpdbpny
hwpywnynn $phGwluwlulb wlhwhyGbpp: dhGwluvwywl wlunhyp hwpguwndmd £ wju
Juwunbtignphwynuy, tpt wyl dtinp £ pipymd jupd dwdytinnd Judwnph Gyuunwlng Jud
tipt wynutiu & npn2ymud nijujwpnipjw Ynnihg Gpqwd wjnhyh dtnp ptipdwG wwhhG:

bp pGwlwlnl gnpontGunipjul plGpwgpmuy, wpnwpdniyph L Juwhwwih ynijulbpny,
Caytpnpnilp hwintu £ quihu npuybtu wowlgjuwy gnpohpltinpny wwjiwlwagnptph Ynnd,
npnlp Ghpwnnd GG ymstipuGlp, $npjupnbbp, wynwbp L owyghnGGtn: Annp wowlgjuy
gnpohpGtpp nuwuwlwpgynid GG npytiu wnlnpuuwl Gyuwunwlitpny ywhynn L npulg
hwpwnmip hpwywlwgynd L phGwluwywl qnpohpltph (wulwliwl swlwsdwh
pwnwpwuwlmpmiGiiph hwdiwdw)l, wjlnihbml npuip Ybpuwywhymd GG hpwlywG
wnpdbpny: bpwywl wpdbpp npnymd L pmjuGbpnid qGuynuiGtipng Jwd  wjlGuhup
dnnbiGtph Yhpwndwdp, npnlGg hhipmd pGlwo GG pmiwGtph pGpwughy yhawyGtpp
qwhwnmubGbpn L pwqujhG gnpohpltph wwjiwlwqpujhG qbGtpp L wyy qnponGGhp:
Qpwlul hpwlwl wpdtp nilGtignn wowlgjw) gnpohpGtpp hwygwnynd GG npuytiu wynpy,
hul pwgwuwlwl hpwywl wpdbpny wowlgjwy gnpohpltipp’ nputiu WwpumwynpnipniG:
UJwo  gnpownlnipjmbitphg wprynilpGipp  hwydunynd 66 npybtu  welwnpughG
(ywuwlyltpny wwhynn wymhyltiphg YJwd wpunwpdmpwjhl gnpownlnipniGGtnhg
2whnyyp Jud Yiwu, juuwd wowlgyjw) gnpohpltiph plnyyphg:

U dphGwlGuwlywl qnpohplGtiph pwnunpps; hwlnhuwgnn  wowlgyju) gqnpohpGhpp
hwyqunymd 6 npybtu wowGéhl wowlgyu gqnpohpltp, tpt npulg qony nhuybtpp L
wnw(dGwhwnynmpnGitpp fuhun juyywso sh6 hpdGwljwl yuwjdwlwgph nhuljtiphg L
wnw(dGwhwnynmpjniGltphg, L hhiGwliwl wwjpiwluwghpp sh hwpwnymd hpwlwd
wnpdtpny &2qpuynn  ShGwlGuwuwl wpynilplGtpny: Lhpwnwo wowlgjuwy qnpdhpn
hwlnhuwlmd L pwpn phGwluwywl gqnpohph pwnuwnphy, npp Ghpwpmd L pGywbu
hpiGwywl pwnunphsp, wjluybu ] wowlgyjw) pwnunphsyp, hGsh wpymbGpmd npn)
npuiwuwb hnuptin hhdGww6 gnpohph L hGpGnipnyyG wowbgjuy gnpohph thnthnfuymy GG
(in)G 4lny:

Uowlgjwy gnpohpltinp nuuuwupgynd 66 npuytiv wnlunpujhl Guuumwyitnpng wywhynn,
pwgh wjl nbwptinphg, Gpp npwlp oquuugnpoynd GG hbouwynpiwl Guuwumwlny:
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Unlnpwjhl Gywumwyibpny wwhynn wimhyGtphg pwhniyypp b yGwup wpmwgniymd G0
$hlwluvwlul wpnynilpGtnh dwuhG hwyybnynipjnilnud:

Onfuwnynipynt GGbin L nbGphunnpwlwl wwnunpbin

OnfuwnynmpniGGhpp L giphunpujul ywpwmpbpp $hpujwo Jud npntijh ydwpmdGipnyg
dhGwluwfuwl wynhyGtnt tl, npnlp vntindynd G0 CGYEpmpjwG Ynnihg nipnuyhnpbl
wuwnpunwwwlhi ngpud mpudwnpbjm thongny' wnwlg ywpwpn Judwnbint dtnwnpmpjul:

dIhpuwod dwiybmbtpny mpuwdwnpjuo thnfuwmynipymGGtpp uyqplwytiv wlwsymy Ga
hpwywl wpdtpny’ gniiwnpwd qnpowpphg dwhuunuiGtipp: Gpp mpwdwnpjuo gnuiwpltph
hpwiwl wpdtpn wnwppbtpymd £ hnjuwnynipjul hpwyw6 wnpdtphg, ophGuwly, btpp
thnfuwwnynipjnilp mpuwdwnpynud k ymywjwljulhg guon mnynuwnpnijpny, mpudwnpjuo
gnuiwph L thnfuwnynipjul hpwlwl wpdbplGhinh nmwppbpmpjnmbn yupyh uyqpGuwlwb
Swlwyiwl dudwlwy dLlwytpyynd £ nputiu dwjuu ynjujuwubhg guwop npniypltpny
wlwpyGtiph wbnuwpw)funidhg” hwiwwyuwpthwly $hGwluwyuwl wpyymbGpGiph dwuhb
hwpytinynipynilmd:  Uylnthbnl  thnjuwnympnilfbpn swihynd GG winpnhqugyuo
wndtipny” Jhpweting wpynGuytn mninuwnpnyph dipnnp: Shpujw o dwpdwl duwdlyn
snlbgnn  thnfuwwmympniGGopp hwygunynd 66 wdnpunhqugyuo wpdbpny  GilGGny
duwnpiwl  GGpwnpynn dwiltnbtphg: Spwo  thnjuwwnmynmpmbGitph  gmiwpGhpp
(Juqgtgynud GG npubg qony wpdbqpynuihg wwhnuwmGtiph gnudwnpGtipny:

dwownph hwdwn dwiinsbih phlawbuwlwl Gannpnedbbn

Jwdwnph hwdiwp dwwsbih  Gipppmalippn ywpumpwjhG, hGyuybu Gwlk juwwyhwnwih
gnnohpGtpnud Juunmwnpwo wjl GepnpnuiGhnG GG, npnlp CGYGpnpnilipn dnwnhp £ wywhbg
wlnpn) dwdybnny, L npnlGp YJuwpnn G606 Jwdwnylp hpwgytihmpjuwl YunphpGtph
pwjwpwpiwl hwdwp, hGwbu Gwlh wunynuunponpGbpnud, thnjuwpdtplbpnid Jud
pwdGtwnmndutiph  qGbtpmd  thnhnfumipymiGGiph nhwypnid: Jwdwnph hwdwp dwwngshh
dpwluwul wympyGbpp Gwpulwywi dwlwymihg htnn hw)yunymd GG hpwlul
wnpdbpny: dwdwnph hwdiwp dwwustih bhlwluwlwl wlymhylbiph phpwlwl wpdbph
thnthnfump niGGtphg wnwowgwd ognunG nt YGwup Yyepugpynd £ ubithwyuwl juwhwnwihG
dhG;L hlwlGuwulb wlmhyh onmwpndp Jud wpdtqpynuip, nph niypnid juyhunwpnd
dwlwywod ogninp Jud Yhwup yepwalwtpuyynd £ bhGwGuwljul wpnyniGpGtinh dwuhG
hwyytnympmiGnud: UdkG pbwypnd, wnynulbpp  hwpdwpiynd G606 wpyniuwybn
unnuunpnyph  dtpngny’  $hGwluwlwl wpymlpltph dwuhl  hwyybnynipjnlinud:
Jwdwnph hwdiwp  Jwwnghih  Juwyhuwwih  qopohpGiph  qony  pwhwpwdhGGEpp
hwiwwywpthwl $hlwluwlul wpyniGplGtph dwuhl hwyytnynpnilind gpulgynmd GG
wjl dwiwlwy, bpp CGYEppyMGGE hpwymbGp Lt dbnp phpmd uwnwlum  wyn
2whwpwdhGGhpn:

Uywnhy ppGwluwyuwb pntjulbpnmd qnponn dbhlwluwljwl wymhyh hpwywl wnpdbtpp
hwpytnnt wduwpyhl pnpuuyh thwiwl ywhhG wyn wlmhyh qony qGwbyynn qghlGa t: Gph
qlwlywo mjuyjuyul qhlp wnyuw sk, wyw gnpohph hpwlwl wpdtipp npnpymy L
qGuwjhG dnnbGEpp Yud gbnsquo npuiwlwul hnuptiph wmbfuGhywjh dhongny: {wlwnwy
nhiypmu  GipnpnmuiGipp hwywnymd GG hGpGwpdbtpny” Guqgtglting wpdbqpyniihg
YnpniuwnGhpn:

4.6 dhlwlGuwlywb wynhylbtiph wpdtigpynid

3nipwpwlyjnip hw)Juywhwwl hwyytlypnh wiuvwpyny CaYLtpmp niG6 hpuwywlwg i t
wpdtgqppiwl qlwhwwnnmd Shlwluvwluli wlimpyitnph jud dhGwluwuli wymhylahph
fudph hwdiwn:
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Udnpunhqugdwd wndtipny hwpgwnynn wlmpdlbn

bphwluowyuwli wymhyp Jud ShGwluwuli wyumpyGtph junipp wpdbqpyymd £ L
wndtqpynuihg Ynpniunp dwlwgynid L dhwjl wjl nhypnd, tpt juw opjiljnhy yywjmpjnl
wnpdbqpyuwl dwuhG npybtu wlimhyh Gwppliuwyui dwiwsniihg htinn juunwpuwo vkl
Juwd th pwlh ppunupdmpniGatph («owfuuwjhG hpunupdmpiniGy») wpnnilp, L Gpp wyn
hpwnwpdnipynilp Jud hpwnwpédnpyniGGtpnG wgnbgnipynil niGtl phGwluwlyul wlmhyh
Juwd wywmhyGtph fudph wyGyupnn wywqu ngpuiwwl hnuptiph Yypw, npnlp Junpbh
wnpdwlwhwywwnnpbb ywhby:

Updtigqnynmuihg  Ynpunh  opjijmhy JywjmpjulG gnympynilp npnpymd L npn)
swthw(hpGepny, npnGp Jyuwymd GG, np JupwonmbG juwd JupwenGbph fundpG mGeG
qquih phlwGuuyulb ndupnipnilitp (opplwy Juuwhwwih Gnpdwwmpy, gmun Gjuwdnmp L
Jwdwnpltiph hwpwpbpuwygnipni(), wnjuw GG wnynuugniiwplbph L dwjp gmiwpGbph
Jdwnpiwl wwpnwynpmpmiGGtnh, Juwpyujh hwiwdw)lmpjul Juwd wwydwGGbph
[JuwpunmdGhn, qpuyh wpdtiph GJugmd, hwywlGwlwlnmpymG, np YihGh vGuwblugnid jud
wj] phlwluwwl Jopwyuwqiwybpymd b juw wmbtntuunympmi wliiuwpynn wywqu
nnuiwyuwi hnupbph swihbih Guqiwb Yyepwpbpywp juyywd nlntuwljwl yquwjdwiatph
thnthnfumpjniGGtpny, npnGp wqnnud GG yupywnnih b gydwpmiGtph ypw:

CaytpnpniG6 uyqphg qlwhwwnnmd £ wpdtqpuwl opjtjnhy wwydwblGtph gnynipjniln
wlhwnwlwl qGuwhwniwi wpnniGpmyd wjl wlimhyGbiph hwdiwp, npnlip wihwnwybu
twjwl GG L htun whwnwliwi Juwd fudpwjhl qGwhwwmmiGbph wpniGpnid wj)G
dplwluwulb wlwpybGtinph hwdwp, npnGp wlhwunwwbu twijwl 66 UGhwunwlywb
qwhwniwl wpynbGpmd wpdtqpuwl opjtyunhy qnmipmnilp hwunmwnbmg Juwyd
dfunbtiinig htinn wyumhyGbpp qpuuwwpgymd GG JupyuwjhG phuljh Gdwlwwmhy plnyp
nmGbgnn fudptpnmd’ fudpwjhl qGwhwwmmd hpwlywlwgliam Guuunwyny: UG wlymhyGbpn,
npnlg qony wlhwnwlwl qlwhwwndwl wpynipmd dLwynpyty G0 wpdbqpyniihg
wwhmuwnGbp, 366 Ghpunynid yapnhhjuwy fudpbpnud:

Gnp wnyw E Jyumipmnil winpunhqugywd wpdtipny hwyywnynn phGwluwjul wlimpyh
wnpdbqpuiwl Yytpwpbtpjwy, wpdbiqpiwl ywhnumh gmiwpp npnpymd £ npuytiu wumhyp
hwpytypnwjhG wpdbph L wyn dhGwluwlwl qnpohph ulqpluwlul wpyniGuytm
unnynuunpnypny  qhinsquwd  gpuiwuwl  dhonglGiph  wyliuwynn wwwqw hnuptph
(pwgunnipjuip Juwpyh htn Juuywo wuwwqu owfuutiph) Ghipyuw wpdtiph dhol
wnwpptipnpniG: Uwmpyh hwpytyynwjhG wpdbpp GJugtigymd £ wpdbqpyiwl wywhniump
dhongny, wnpdbqpynuihg owjuup wpunwgnpynud B hwdwwywpthwy  ShGwGuulyub
wpryniGpGiph dwuplG hwpybnympjnlmyd: Gph Jupyp Juwd dhGslk dwupiwl dwilybump
wwhynn GapgpnudG nGh hnhnfuwlwl mnnuwnpnyp, guijugwd wpdbhqpniihg dwjuu
swihini. hwdwp qingiwl  gpoypp wwjdwlwgpny npndwd pGpwghy wpryniGuytn
wnninuunnpnypl £: CaYapmp nilpn Jupnn L wpdbgqpynudp swthty gnpohph hpuwjw G wpdbph
hhdw G Yypw' oquuwgnpotiny mtuwGtih pmjujuyul qhGp:

Uywhnyywdo pphlwGuwlul wlymhyleph npuidwul dhongltph wyliywpynn wwywqu

hnuptiph Gtpyw wpdbpp Ghpwnmd E qpuuiyGiph hpuwgnuihg thnjuhwunmgynn gmudwpGpn,
hwlwd qpuyph 4dtopptpdwl L hpwgiwl owhuubpp, wlywju Gpwlhg, pt qpuyp

Ythnfuwlgyh CGYtpnipjwln, ph ng:

dJwownph hwdwn dwinsbh phawbuwlwl wlhnpybbn
Gnp Judwnph hwdiwp dwwngtith wynhy wpdbgpyynd &, wyw Gpuw wpdtiph (Guqtgguo
duwpnuiliph L wdnpumphqughwjh  gnuiwpGipny) L pGpwghy  hpwlywl wpdbph
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wnwpptinnpniGp, pwgwnnipjuip Gwfuyplnd hwdwuwwpthwy dhlwlGuwljwb
wnprynilplGtinh dwuhlG hwpytmynipnlinid swlwswd wpdtqpynuihg qnuiwpGtph, wyg
hwiwwwpthwy tGywimwbtphg Yhpwdlwltpyynmd L hwdwwywnpthwly  $hGwGuwlub
wpryniGpGph dwuhG hwyytmynipyniGnud:

Juwdwnph hwdwp dwwngbih quuwiupguwo Juwhwumwy gqnpohpliph  wpdtqpyniihg
UnpniunGhph hwjunupdnuip phGwlGuwub wpnyniGplGtnh dwuhlG hwyytunynipniind sh
Swlwyynd, wyj huwpdunynmd E Juwyphunwh wowGdplG pwdlnd, npwhu  wy)
hwiwwwpthwy Guwdnin: Ywdweph hwdwp dwwngtih wuwpupwjhG gnpohp hwlinhuwgnn
GhpnpnuiGph qony  wpdbtqpynuihg  YnpniunGtph hwjwnupdnip  dwlwsymd L
dplwbuwulb wpnymlpltph Jwuhl hwyybmympniind, tpt wimhyh hpwlwb wnpdtph
pwndpwgnuip opjtimhynpll Juptijh £ hwdwnpt] htmwquw hpwnupdnipym GGph wpnymGp,
npnlp Juumwnpyb GG ynpniunmp $hGwGuwul wpyymiplbpny dwlwstinig htnn:

4.7 Shlwluwlywb wynhybtph L ywpunwynpnipntGGbph wwywdwbwsnid
Dhlwluwlwl whinphybbn

bhiwluwyul wympdp (Guud dShGwluwlwl wywmpyp dh dwup, Jud ShGwGuuyub
wlunhyGtph fudph dh dwup) wyuwdwGwsynma k, Gpp.

e Jtpwlmu £ wimhyhg gpuiwub hnuptin unw lwint ywhwboh hpwyniGpp,

e 2Gytpmpymlp thnfuwlgmd E wymhyhg npuiwlwl hnuptip vnwlwm wwhwioh
hpwynilpp, Juwd ywhwywlnd b wyn hpuwynilpnp, puyg wwpumwynpymi b unwgyuo
gnuiwplbplG winnompjudp L dwdiwlwlhl thnfuwlgb] tppnpg YnnuhG hnjuwGgdwG
hwiwdwjGwgph hwiwdw)G,

e L CGyLtpmpynGp Juwd (w) thnfuwlgnid b wymhyh qony pninp nhuytiph b ognunGhph
qquih dwup, Juwy (p) sh hnfuwbgnid, L sh yuwhwwlnd wyumhyh qony pninp rhuytinh L
ogmunliiph qquih dwup, wj] thnfuwlgnid £ wimhyh Giunmdwdp ytpwhulnnnipjmGp:

Gpt CGytpnipymGp thnfuwlgnd t wlumhyhg gpuiwyuwl hnuptip uvnwlwmnt yuwhwGoh
hpwynmGpp b sh thnfuwlgny, L sh ywhwywlmd wimhyh qony pnjnp nhultinh L ogmwnGtipp
qquih dwup, L sh thnfuwlgmd wymhyh Guumdiwdp Jopwhuynnmpjniln, wyuw wljmhyp
hw)qunymd E  Caykpmpjwl  wpmbwlynn  dwulwygnmpjul hwiwywunwuuwb
ShGwluwul wlymhynd: Gpp wpnifwlyynn  dwulwlygmpymlp &tnp L phpnd
thnfuwlgynn wliwmhyh tpwpuhpwyhl wywhnyuwb at, wyw wynhuh dwulwlygnipjub
swihnp  hwdwpymd £ hbnlgw;  Gpym dkompymGGiphg  GJuquagmGp  wlumhygh
hwpytlpnuwjhG wpdbp Jwd CGytpmpjwl Ynnihg thnjuhwnnigytjhp wnwybjugniyG
qniiwn:

Gnp wpnilwlynn dwuGwlhgnipynilp dtinp L phpmd thnfuwlgynn wliwmpyh nnipu qpud
Juwdwnph WHwd q6Gdwl owghnGh 4L (Ghpwnjwp npuiwjhG L Gdwl wwpiwGGbpny
owghnGGtpp), dwulwlygmpyjul swihp npnpynd £ wjl gmudwph  swihnyg, npny
CaytpnmpmGp Jwpng L htn gl thnfuwlgynn wlmhyp, pwguwrmpjudp hpwywi
wndtpny qGwhwwnywod nnipugpyuo Juwdwnph owghnGh (Ghpwnjw; gpudwjhl L GhwG
wuwjdwlbtpny owghnGGtpp), tpp Jwpnifuwyynn dwulwygmpjul suthp hwdwpymy k
htimlyw) tpyn vtompymGGiphg GJuquagniyGp’ thnfuwlgynn wlimhyh hpwiwl wnpdtpp
Juwui owyghnbh Juwmwnpiwl qhGp:

Dhlwbuwlwl wwpnwnwynnnipin GGEN
bhwluowyuli qupumuwynpnipniG wywdwliwyynd b, Gpp wyl@ dwupymd b, stngug L
hwdiwnpynd Jwd jpugh £ ppw ndh dbp dwjm dundiybunn:
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Onfuwnnith L thnfuwwmmph  dhol wwpwmpwjhl qnpohpGhph  thnjuwGwyndp, npnlg
wwyuwbbtpnG twywlnptl wwpptpynud &6 dhdjwlghg, juwd juwunwpymd £ gqnponn
wuwpupwjhlG gnpohph wwyiwGbtph bwwb thnthnfunipynil, hptGhg Ghpuwjywuglnud t hhG
wwnpwph dwpnd, npp whwp b hwlqbgGh wjny wwpuph wywdwlwsdwlp L Gnp
wwpupwjhG gnpohph dwlwsdwlp, huy wnwppbpnpynip hwdwywunwufuwb
hwpytlpnwyhG hwyyh htimn dLwytpyynid & hwiwwwnpthwl phlwluwyul wpnyyniGpltph
dwuhG hwpytnynipjniGnid:

4.8 NGwn L hwywnwpé nbwyn hwiwdw)bGwaqpbp

Ltnmgliwl wwjdwlngy wpdbpnpinh Jwdwnph qgnpownlmpyniGGipp  («nbwny)
nhunwnpyynid &6 npuytu wywhnyquwo $hwluwub gnpowppltp: <tmqGiwl wwjdwling
Juwiwunwod wndtipnptinp pwpniGuyynid &6 hwywnytp hwpybyynnd, L w)l ghiuypny, tpp
qlnpnG mGh Gpqwo wpdtpnptinh Jwdwnph Jwi qpuunpiwl wwjdwlwgpuhl
hpwyniGp Juwd hwdwdw)lGmpniQ, npulp Yipwnuuwupgymd GG npuybu «bngGdwG
wwjjiwlwagnpbipny qpuiunpuo wpdtpnptipy L Gipyuwjugynd G0 npytiu wnwGéhG
huwpytiphnwjhG hnnpjwo: <wdwwywunwuhiwld wwpnuwynpmpniGl wponwgnpyymd L
dhiwbuwub yuqiuwytpynipjmGGiph yud hwdwunpnGiph Guumdwdp hw)hyGhpnud:

tumjwdwnph wwjpiwlny qGuwd wpdtpnptpp («hwlwnupd ntwyn») 6 Gwlwsymd
hw)ywwwhwlwl hwytlyynmy, huy nmpudwnpjuo gmiwnltpp hwyywnymd GG npytu
wwhwGoltn bplwluwlwl JuqiuitpympjmGatiph Guundiwdp juwd hwdwhunpnGephG

npjwo qupytp b hnfuwmynipjnGGhp:

Updtpnptiph q0dwl U YJwdwnphg wnwowgwd bGlwinnp Jwd owjuup hptlhg
Gipyuyuglnd L mnynuujhl Giwdnun Jud dwhuu, npnlp hw)ytqpynmd GG htnglGuwG
wuwjiwlwgnptph gnponnnipjul dwdytmbGhph pGpwgpnid’ oqumugnpotiny wprniGuybtn
nnnuwnnpnijph dtpnnp:

4.9 Npwbu gpwy wnpjwé L unwgywé wpdtipnptp

Unpdtipnptinny gnpowppltppn hhiGwlwind wywhnyynd GG wpdtpnptipny juwd Jubfuhy
npuiny: Updtpnptinh thnjuwGgniip yynu YnnihlG wpmwgnpyynd b phGwbGuuyub yhdwyp
dwuhl hwpytnympnilmd, dhwjl tpb thnfuwlgynd b6 Gwb phultippn b ogmuGhpp
Juuyywo utithwwlnipjul hpwyniGph thnfuwlgiwl htnm: ddwpdwo Jud npybtiu qpuy
unwgywd Julhuhyp gpubgynud £ npybiv wymhy Jud wuwpmwynpnipjm:

dtnpptinqwd  wpdtpnptinn 66 dwlwyynmd  PhGwluwluwlb  Jhdwyh  dwuhl
hwyytmympyninmd  dhG;k ngpulg owmwpmip btppnpn YnnihlG, nph phypmd  Gwo
wndtpnptph Yyopunupddwl qony wupumwynpmpnilp dwlwyynd t hpwlwl wpdtpny
npuybtu  wnlnpuyuwl Guwuwlibpny wywpnwynpmpjnl, hul q0iwl L Jwdwnph
nwnppbpmpynin hwpqunynd £ hwdwwwnpthwy dhwluwul wpgmbpltph dwuhl
hwpytnynipjul «2nun wnlnpwjhl Giuwdnimy hnpuontd:

4.10 Jdwpdwlwnipynch

Gnnownbuwlwl Jundwlwynipint G — LOGYyGpnLpncGn npwbu Junpdwlyuwy

UlwumhyGtph qupbdwywnpjnbp, nph ghiypnid wywhyh vhithwjulnpjul htn juyduwo
pnnp nhultpl nt ogmunGhipp ywhwwGynid G0 Jupdwwnih dnwn, nuuwupgymu E npytiu
gnpownlwluwl JwpbdwwimpinbG: Gnpownlwlwl Juwpbwlwmnipjul powluyltipnud
Jupdwydwpbtpp dwlwsgymd GG npybtu owjuu bhGwGuwlwl wpynilGpGiph Wwuhl
hwpytinynipjniimd  qowjhG  hhinlpny Ywpdwwinpjul dwiytnh plpugpnmd L
(tpwnynud GG gnpownGuwlwl dwhiubpniy:



NELEUU Owy PwdGhnhpwywh RGYLpnLpynLG 19
Sdhlwluwluwh hwaytwnynipyntGabp
31 nhyunkdpkph 2012p.

4.11 3hdlwywb shenglbp

{piGwlwG dhongGhpp Gopuyugduwod GG uyqpGwlwl wpdtph U ynunwljuwo
duwpjwonmpjwul mwppbinpmpjuip: Gpp wimhyh hwpytlynwihl wpdtipp wybth dko £ Gpw
qGwhwwnywd  thnfjuhwwnmmgynn gniwphg ny dwdiwlGwiuynp  hwlquiwGpGtpp
wwwndwnny, wjli wlidhowybtu Guqtgymu £ dh6sl wyn thnjuhwmnigynn gnidwnpn:

Uwpqwonipynilp hwyqupyymd £ qowjhG utipnnny wlywuhyh oquuywp ownwjnipjulb
duniyjtinp pGpwgpnuy, Yhpwntnyg hnlyw; mwuptlw b npnypwswthtpp’

Oquwlwn Swnwjnipjwl Snynuwnpnyp

dwdlbiwn (wwphbbn) (%)

Swdwywpghslbip L uwwh dhonglbp 3 33
SpwluwnpuwyhG dhongltip 5 20
Qni)p, qpwublywywihb uwppwynpniiltip 5 20

Juwpdwlwwo hhdGuwywl dhongltinh Yypw ninnjuo juwuyhwwy plnyph dwhiuntilbpn
Juwhunwjugynid L winpumhqugynd b6 qowjhlG hhinlpny Jupdwlwipiwl dwdytinh L
hhdGwlwG dhongGtph L ngpwlg ogunuwlwp dwnwjmpjuwl duijtnitphg GJuqugnijiny:

<huGwywl dhongltnh Ytpwlnpngiwl L wwhwywldwl htn Juwwod owfuuntiGhpp
hwidwwwnpthwly $pplwluwlwl wpniGph dwupl hw)ybnympmlmd dwlwsymd GG
npwtiu Swjuu' npulg Juumwpiwl yuwhhG: Guwyhwnw) plnyph Gnpngiwl dwhiunwdGhipp
wybtjugynmu Ll wlimphyh hwpyblpnwjhl wpdtiph, tpp hwjwlwlwb £, np npulg pGnphhy
wywquw wlntuwlwl ogmwunbGbpp wybih wwnm, pwl wyiyuwiynmd tp wniuw wyunhyh
(npiwwnmhyuwjhG gnigw(h)Gtph uljqpluul qGwhwwnnuihg, yhnutG ntiyh
Juqiwytnpwynpyma: Uju owfuunwiGtinh dwpjwontpynilin hwJuplynud L
hwiwwwwnwufuwl wyumhyh oquuwliwp ownwjynmpjul JdlwgnpnujhlG dwdytnp
pGpwgpmu:

<huGwywb vhengh hpugniihg wnwowgwd ognin Juwd YGwup npnpymd £ npuytiu wmpyh
hpwgnuihg qnun dnmunptph L hwpytyynwihG wpdtph muppbpnipyniG L hwygwnynd |
gnpownlwlwi pwhnypnud:

412 Ns GynLpwlw0 wywnhybtp
N; Gmpuwlul wimhylbpp punyuguo Gl hwdwlwnpgswhG opwagntinhg:

UnwGdphl a&tnp phpJwd ny Gnipwluwl wlwphyGhpp ulqpluwwybtv dwlwggmd Gl
hGpGupdbtpny: LwhiGwywl dwlwynuihg htun ng Gnipwyul wymhyGbpp hwyywunynmd GG
hGpGwpdtpny GJuqtglbng Ynmuwywd winpnhqughwl Jwd  wpdbqpyniihg
UnpniunGtpp: 1y Goipwlul wynhyGtph oquuywp dwnwjnipjniGitph dwiytwnmbbpn
Juwpnn GG (hGh npnpuyh Juwd wlnpn): Opnpuyh  oquuywp ownwjnipjnilGtnh
dwiytimGtp niGtignn ny Gpwlyul wymhyGbpnG winpunhqugymy GG qowjhG hhinlGpny
oqunwliwp ownwjynipjul plpugpni” 10 wwpjw plpugnd L qlwhwwunynmd GG
wnpdtqpiwl wnnuinyg, tpp weluw G0 wpdtqnyiwl hwniuihyGhip: Udnpnhqughwjh
hw)gwndwl dtpnnlhpp L duditnmGtpp yopwlwpmyd GG yjmpupwlyymp phlwGuwlyuwb
nwnpjuw ytpenid:

Jwiwlungswjhl opwqptph plpwghy uywuwpyiwl owfuubpp hwywnynmd GG npwbu
owfuu npwlg yuumwnpiwl dudwluly:
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413  ULbpgpwywé dhonglbip

‘Uhpgnuwywd dhongltipp, npnlp Ghpunnd 66wy yuquuybpuynipniGGaph hwyhyGtpp,
uyqplwwty  dwlwsynd GG  uvnwgyuwd dheongltph  hpwywl wpdbpny hwlwo
gnpownlmpjniGGtinph  qony mnmnnuyjh owhuutipp: UygpGuwywl dwlwsnidhg hbwnn
Gtpgpuwywo thongltpp hwyyunynd G0 winpuhqugyuwo wpdtpny oquuqnpotiny
wprynifuwytin . mnynuwunpnyph  dbpnnp: GiwinunGipp L dwhiubpp qpulgynd GG
hwiwwwpthwy  $pGwluwlwl wpymibGpGiph  dwupG  hw)ytnympmilngd, hGswbu
wuwnpunwynpnipymGiiph - wywdwlwyiwl dwdwlwy, wjwbtu b winpumhqughwjh
nGpwgpni:

4.14 ULGuwpnwlGkp

Caytipmp niind, wpfuwmwyhglGtiph wuwnwyupdh hhiw6 Yypuw hwpgupyguo npnpwyh
uninup {wjwunwlh {wlpwytmmpjul whnwywi YeGuwpnywluwjhG hwdiwlupghl
thnfuwlgbinig pwgh, wj hwnny YaGuwpnpuywjhl hhdGunpud sh dlwynpymd: LYwo
hwiwyuwpghlG hwnmljugmuiGhph htim juuyywo swhuutinp wpnwgnpymu GG hwdwwwnpthwly
$Shlwluwlul wpynilGplph dwuhl hwyytmympinilmd wjl duiwlwlw)nowlnud, nphl
npwp Ytpwptipymyd t6G: Pwugh wyn, Guqiftpympymbp ymGh YaGuwpnpuluyhG wy
Jdwpltip L hwyybgpnmd wwhwGonn wyy GowlGwlwih thnfuhwwmnigynn ydwnGhin:

4.15 MuwhnruwnGtp

Muwhniunp dwlwsymd £, tpp CGYGpmp niG6 niGh Ghipu hpugww6 jud junngnnuijuG
wunpunwlwlinmpmb npybu wlgyju; nhwyptph wpymbp, L hwjwlwlywl b, np wyn
wuwnpnwlwlimpmnilp  dwpbim Gyuwunwiyny Juwhwloyh wmlnbuwluwl ogqmulbp
dwpilGwynpnn dhongGiph wpumwhnup, L wwpunwlwlmpjul gniwpp hGupwynp E
wnpdwlwhwywwnptb gGwhwwnt:

4.16 Pwdlbinhpwlwb Juwhuww

Puwdbbinpnwlwl uwhuwy

Unynpujwl pwdGtumndutipp L sdwpynn wpnnGjuw) pwdGunndiubpp quuwuwpgymy GG
npwbu Juuphumw: ‘Lnp pwdlbwmniutph pnnupiwip, pwgh JuqiwlbpunmpnGGtpph
vhwynpiwl nhwypnd  pnnuplynn  pwdbtnndutiph, yYbpwpbtipnn nmnnuyh  owjuubtipn
(yuqgtgynud t6 Juuwhwnwih wshg: Gpp pnqupliwl wpyniGpmd vnwgywo qnudwnpltnh
hpwljwl wpdtpp gipwquigny £ pwdGtnndutiph wijwlwuwl wpdbpp, mupptpnipjniln
hw)Jwnynid £ nputiv hwybjuwydwn:

QUywo ubihwlwl pwdlbunndubin

Gnp CGytpmpyniGpn qlmd L CGYtpnpjwl pwdGhnndubtppn, ubthwiwl Yuwwhwwin
(qugtgymy t Jowpjwo gnuiwph swihny, Ghipwnjw) gqonpownlmpjulp pGnpny pninp
owfuutipn®  G(Juqtgywo  hwpytpny, dhGsk gnpowpph stnyup  hwdwpdtp  Jud
Jtpwpnnupynuin: Gpp qlijwo pwdlhnniutipp Jwdwnymd GG Gppnpn YnnihG jud
Jtpwpnnupyynud GG, uvnwgwo gnuiwplbppn Ghpundnmd G606 Juwhwnwind:  GGJuwo
pwdibmndutinp hw)ywnynid GG dhohG Ypnyw o wpdtipny:

Cwhwpwadhbbn

{wyyuwywhwywb hwytlyyeh wiuvwpyny pwhwpwdhGGtpp gnipu GG qpynid Juyhwwihg
L dwlwyymd 6 npybu wwpumwynpmpynl, dhwjlG tpp ppulp hwunwwnymd GG
hwp)yuwwywhwljwl hwyytyyph wiuwpyny YJwd dhGsk wjny: UhGik hwpuwwwhwlwb
hwpytjprh wiuwphyp hwynwpupjuo juwd hwpyuywhwywl hwpytlyonh wiuwpyhg
htimn, pwyg uvhGsk PhGwGuwyul hwpybtmympniGGtinph hpuwywpuwyiwi wdiuwphyp
hwjnwpwpjwd Jud hwunwnywd pwhwpwdhGitpp pugwhwymymu ta:
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417 Jwydwlbgnid

bhGwluwyul wlwmphylGtpp L yuwpuonwynpmipymGGbpp, GluwinuunlGbpG m owfuubipp
dhGwluwful hwpytinynipyniGGtpnud Ghpuywugynid GG hwpdwlgywo, tpt qnympynil
niGh optGunpnptG hwunmwunywo hpwymlp phpwijwlwglitm hw)yunjuwo gnuiwnpltpp
hwygwlgmy, hGwbtu  Gwlk  Jdunwngpmpymi  ppwliuwluglbm hwywigmy  jud
dhwdwiwlwl hpwgltint wympdn b dwpbint uponwynpmpyniGp:

5 Ywplnpwqgnyb hwjwwwhwywb qGwhwwnndGtp L npunnnnipynlGltip

HLUU hwdwdwjl phGwlGuwlul hwyytmynipyniGGtnh wyuwumpwuwmnidp wwhwlond £, np
Caytpmpjud ntjujunmpjniln Jwumwnh JununpugnG hwyuuwwhwlwb
qGwhwwnnuiftp, nuunnmp niGGtn L GaGpunpnipynmGGatp, npnGp wqnbgmpjniG GG pnnlnd
dhiwbGuwljub hw)ytnynmpymGGtpp wiuwpyh nnnipjwip wlmhyGtinh b
wuwnpunwynpmpjnGGiph  Ghpluwjwgynn  gmudwnpltph, hlGywybu  Gwlk  hwyybinm
dwdwlwlyuwypowlh Giwimunbtph L owfuutph Ypw: G-GwhwummiGbpp L gpulg htin
Juuwywod LhpwnpmpiniGGtpn, hhiGyting yuumiwjul thnpéh L wyp qnponGGtph Ypuw,
npnlp hhiGwynpwo 66 wnyjuw) ywjdwlitpn, hhdp G0 hwighuwinid quumnnnpjnGGatp
witim  wjl wywpyGph L  wwpunwynpmpymGGiph  hwyytyynwihG wpdtpltph
Jtpwptingw), npnGg wpdbpp hGwpwynp & npnptp wyp Junwhtih wnpynipGtphg: UdkG
phiypny, j0uwjwd qGuwhwunmnmuiltpp hhdiGymd &6 nEwdupmpjul Ynnihg plpwughy
hpuwnuwpdmpymGGtph jwywagniyy wwumybpugnuiGiph Yypw, thwunmwgh wpymGpGhipp
ytinohG hw)yny Yunpnn GG mwpptingtp juumwpgwo qGuwhwnmndbtinhg:

‘Ltipnjuwjwgynn dhlwluwljwb hwytmympmGGtph wnniiny (pwlwlywihg
nuunnnipjm GGhpp L gGwhwnmibbpp Ghplujugynid G0 unnpl:

Lbnnnnidwyhl wundbpnpbnh nwuwlwngnid

CaytpnipjwG GhpypnidwghG wpdbpnpbinp Gipwnmd GG << R, whnwywb L ny whnwlywb
wwpuwwmndutinpn, nyybtunwliul pwdGbnndutipp: UygpGuyul dwlwsdiwl dwdwlwy
Caytpmpyniin nwuwlwpgnd bt wpdbpnptipp npubtu  Juwdwnph  hwdwp  dwwngbih
Shlwluwlul wlwmpyGtpn, npnGg hpwywl wpdbph 6qpuunuil hpwlwlgymd L
Juwyhnwni:

bwiwwlgywd Unnodbnh htiizn gnpndwnlnipintGGGn

Caytpnmpm GG hp gnponiGtmpjuwl plGpwgpnid hpwlwlwglnd E gnpownlnmpjmGitp
Juuyuygywo Ynnuitph htwm: LYwd gnpownbnipmniGitpp hhdGwiwlnd hppwjuiuwgynyd
bl ynijuywuwl yuwydwblpny: Gnponn pnijuh puguyjuynipjul nhiypnd CGYLpmp niln
Jquunwpmd £ nuunnnmpyniGitp gnpownlmpniGltph pnijuyuul juwd ny pnijuywlub
pGnyph Ytpwpbtpjw: GFwmnnmpjniGGipp hhdGynd 66  wyjp  hwdwjunpnGiph  hbtn
(dwlwwnhy  gnpownbnipynilGGtph,  hGywtu (wkh  wpymGwytm  npoypGhph
ytipnionipyniGGtph Yypw:

OnfuwnndnipintGGERH gony wndtiqnynidhg wwhniunbbn

Caytpmpynlpn qlGwhwwunnmd Lt fuGnpwhwpniyg  Juppp L thnfuwnynmpyniGGbpn
Jnpwpwlymp hwyybnm wiuvwpyh hwdwnp wupgbint hwdwp, pb wprynp wnyuw GG
wnpdbqpyuiwG opjtywnpy hwjnwGhyGtn: Uwulwynpuytiu, ntwywpnpju
nuunnmpjniil  wlbhpwdbipm L wywqw ppuiwlwl  hnuptiph  gnudwpp L
wunpbtipwywlnpnilp qGwhwnbnt hwdwnp, tpp wihpwdtym L ywhwloynn wywhniunh
swhp  npph;: LUwl qGwhwwnnuiGipp hpiGjwo GG npn) qnponGGhph pnipg
thpunpmpnGGtph ypw L Ghipyuw wpyniGpGbpp yupnn G0 nwwppbp (hGh) hwigqbigGhny
wwhniunnid hbnmwquw thnthnfumpjmGGtph:
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Fwnluyhl opGlunnnipincl
<< hwpyuwyhG optGunpmipyniGp Gipwlyw t mwpwliwnohp dkGwpwlmpjmbitph: Stu 23
owlinpuwqpnipjnilp:

6 SnynuwjhG L GdwlGwwhy GYwdnunGbp L dwhuubp

Swquwp 33 npwd 2012 2011
Spwiwnnywé thnfuwwnynipyniGatip 42,144 16,753
Jwdwnph hwiwn dwwngtih GEpnpnudbep 772,284 600,770
Shlwbuwlwb YuqiwybpwnipyntGGEph hwahyltip 2,293 725
Swlywnwnpd ntiwn gnpédwnebnipyncbltip 2,246 5,409
Llnwikbp wnynuwjht L Gdwlwwhy Elwdninbbp 818,967 623,657
Swquwp 33 npwd 2012 2011
Ltpgpwywd Jupybip 40,966 20,006
Ntwn gnpéwnlnipjnLGGbin 481,748 375,969
LOnwuikap tnynuwjhG L Gawbwwnhy Swiuubp 522,714 395,975
7 2nLin wrbwnpwyht GYwdnwn

Swquwn 33 npwd 2012 2011
Upwwndntjph wep nt jwdwnephg gniin Glwdncin 15,928 13,192
Uswlgjwy gnpdhpltiph ybipwswihniihg uinwgywé gnin 10,203 (1,463)
GYwadnuwn/(Yhuwu)

Llnwikbp gnin webinpwjhl E{wdntn 26,131 11,729
8 Uj; GYwdnLinGep

Swquwp 33 npwd 2012 2011
Ns wnbwnpwjhl wynhyGbph L ywpwnwynpnepyntGGbph - 29,923
ytGpwqlwhwwnntihg wpinwnpdniph gniwn Glwdnen

Ujp GBYwdntin 361 368
LGnwikOp wyp GYwanLnGep 361 30,291
9 UGaGwlwquh qony Swfuukip

Swquwn 33 npwd 2012 2011
Upfuwwnwdwpé 30,814 18,968
Unghwwlwl wwwhnjwagnpnipjwb yswnbtp 3,076 2,283

CLOnwubklp wodGwywaqoh qény dwiuubip 33,890 21,251
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10 Uj; wfuubip

23

2012 2011
Swquwn 33 npwd
Ihdbwlwh dhongltph L ng Gynupwlywb wynhyGbph 4,814 5,873
ybGpwbnpnqiwb L uywuwpyowh dwiuutip
Ywuwh L hwnnpnwygdwb thengltinh qdny dwfuubip 2,301 2,484
dwpdwwnipjwb qény Swiuubip 6,000 6,000
Swpytip (pwgwnenipjwip awhnipwhwnyh) L wneppbip 305 412
funphpnwwnywywh b wyp Swewynipntllbph qény dwiuutin 3,000 3,190
Lbpywjwgnigswlwb dwluubip 3,275 4,055
Gpuwubljulywihb dwiuubp 460 439
Ns wnbwnpwjhl wynhyGbph L ywpwnwynpnepyntGGbph 53,897
YGpwqlbwhwwnniihg wpunwnpdniph gnin yhwu
Uj| 6wfuubip 4,303 3,643
CnwikGp w)) Swhuubp 78,355 26,096
11 Cwhnipwhwpyh qény Swfuu
Swquwn 33 npwd 2012 2011
CGpwghly hwpy 65,567 56,986
3bwnwdqywé hwpy (371) (23)
CGnwikGp whnipwhwplih qény dwiuu 65,196 56,963

Jwjwumnwbh Lwlpuwbmnpyniind Qwhmpwhwnpyh gpuoypwsuthp juqimd k£ 20% (201 1p.
20%): << hwpyuyhG ontiunpmpjul L HLUU-h dhol tnud wmwpptpmpymlp dh pwpp
wliwpyGtiph L  wwpunwynpupyniGlGtph  qony  wnwowglnd
nwpptipnpniGGbp  phGwGuwluwl hwyytmympymGitph juqiwl Guuumuyitpnyg npuig
hwpytpnwjhG wpdbtpGnph L hwpyiwl pwqujh dhol: {tnwdqyud ywhnmpwhwplyh
gniiwnp hwpgupyynud £ 20% hhuGuyu6 npnypw swhp Yhpwebtmny (2011, 20%):

L

dwiwlwlwynnp

Uumnpl Gipluwjwgynd E pwhmipwhwpyh qony dwjuuh b hwygwuywhwlwl pwhnyph dhol

thnfujuwwlygjwonipynilp.
Swquwp 33 npwd UprynLGwybiun UpryniGwybin
npnijpwswith nnnLjpwswith
2012 % 2011 (%)
Gwhnyp thGsk hwpynidp 272,084 315,102
Cwhnipwhwnly 20% npntjpwswithny 54,417 20 63,020 20
Onfuwndtipwjhb gniin tnwpptipnipynil 10,779 4 (5,984) 2)
Uswlbgjwy gnpdhph hpwywb wndbph GwnnLd - (73) -
COnwikGp 2whnipwhuwnlih gény Swiuu 65,196 24 56,963 18

dwdwlwluynp nmwpptipnipjniGGtnh qony himwdqywo hwpyh hwpyguny.
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Swqup 33 npwd 2011p.  dhlwluwlywh UtithwywG 2012p.
nbywntidpiph  wpnyniGplbpnd  Juwwhwnwnid nkywnbkdptph
31-h npnLpjwdp Swlwsyws Swlwsywsd  31-h npnipjwdp
U1 wwpuwynpnepyntGGtn 790 371 1,161
Swiwfuwnb hnwédqywéd hwplwihG 790 371 1,161
wlywnhy
Jwdwnph hwdwp dwwngkih GepnpnuiGbp (25,783) 9,831 (15,952)
Llnwiklp hwwdqywé hwplwihG (25,783) 9.831 (15,952)
wwpuwynpnepyntl
2nuun htinwdqywé hwplwjhb (24,993) 371 9,831 (14,791)
wwpuwynpnipjnch
Swquwn 33 npwd 2010p. dhOwluwlwh UGthwywa 2011p.
ntywnbdptph  wpnynilplbbpnd  Yuwwhwwnid nbywnbdptph
31-h npnipjwdp Swlwsywé Swlwsywd  31-h npnipjwdp
Ujp wwpuwynpnepntGGtn 767 23 790
Swiwhuwnb htnwéaqwé hwplwjhb 767 23 790
wlwnhy
Jdwdwnph hwdwp dwwngkih GepnpnudGbn (31,053) 5,270 (25,783)
CLOnwdkbp htwnwadqwé hwpywjhb (31,053) 5270 (25,783)
wwnpuwynpnipyntl
2nn hinwdqlwé hwnpluwyhG (30,286) 23 5,270 (24,993)

wwnuwynpnipyntl

12 NMpwdwywb dhengltip L npwbg hwdwpdtipGbp

Swquwn 33 npwd

2012p. nkywnkdptph

31-h npnLpjwip

2011p. nGYywnGiptph

31-h npnipjwiip

Lwlfuhy npwdwlwb dhenglbp

Pwaytipnud nbnwpwfujws L npwiwlwb dhongltiph hnuptipnd

Gepwnywdé hwphylbp (Gwlnp. 13)

Llnwikp npwdiwlw dhengltip L npwig hwiwpdtiplbtp

1,648 3,560
434,972 336,797
436,620 340,357

13 Muwhwboltp $h0wluwlywld yuqiwytpwnipyntbGtph GYwwndwdp

Swquwp 33 npwd

2012p. ntywbkdptiph

31-h npnipjwiip

2011p. ntynbdptph

31-h npnipjwip

Pwlywjhb hwyhylbp

434,972

437,097

LGnwittp wwhwebGtp hGwluwlywb YugiwytpwnepynLGlbph

GYwwndwip

434,972

437,097

24

2012p. phywmbtiptph 31-h npmipjudp 403,988 hwqup npud gmdwpny (93%) hwphyp
YhGunpnGugyuo b tpynt <& wntwnpwjhl puwlynud (2011p." 328,760 hwqup npud (98%)

/by <L wnlunpuwjhl pwGynid):

2011p. phynbtdptph 31-h gpmpjudp Pwlyuwihl hwphyGiph dbe plngpyuo GG <<
wnlunpwjhG pwGynid 100,300 hwqup << npud vwntgywo thengGtp, npnlp hwinhuw Gnid

GG qpuy GnyG pwGyhg vnwgywd Junpyh nhiwg (Gwlnp. 19):
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14 Spwiwnpywé thnfuwwnynepyniGhtip

2012p. ntywmbiptph  31-h ppupjudp mpjuwd  hnfuwnympmGiipnd - Ghpunyuo
hwpytgnywo mnynuwjhl Gjuwinnp juquimd £ 5,874 hwqup npud (201 1p." 12,683 hwqup
npu):

OnjuwmynmipyniGGpp wmpwdwnnyty &6 CGYGpmpjwl htwm Juuywo << nbkgqhntln
hpwwpwlwlwb wGdhG 35,000 hwqup oy L 500 hwqup UULG gnjup qnidwpGhpp
swthny, hGsk 1 wmwph dwpiwl dwiybnny, mwptyui 12% (2011p." 1,000,000 CUL
nnjwip):

bGsuytu Gwo b 25 owlnpwqpmpjnilnud, 2012p. phlwmbdptinh 31-h pponipjwdp
thnfuwwnynipjul gGwhwnywo hpuwwl wpdtpp dnn E hp hwpytyynwjhG wpdbtphd:

dwdytnwyhb ytpniompniln Ghpluyugywo b 26 dwlnpuwqpnipjnilnid :
OnfuwnynipyniGGtphl Goiphwunny JupyuwjhG, wpdnipwjhl nhuyp pugwhwjymywo b 27

owlnpwqpnipjnilinii:  Stintuwumynipynmilip Juwywlgquwo  wGbdwlg  Ytpwpbpyuwg
pugwhwjynyuwd t 24 swlinpuqpnipjnilnud:

15 Jwdwnph hwiwp dwwnskih GaipnpnudGep

Swquwp 33 npwd 2012p. nkywbdptiph  2011p. nklwntdpkph
31-h npnipjwiip 31-h npnipjwdip

2qGwbzynn GepnpnudGtp

33 Phlwbultiph Gwfuwpwpnepjwb Yynndhg pnnupyywé 406,774 709,382

wndtipnptin

33 ng whwnwlywb wwpuwwmndubp 147,953 20,328

COnwatGp GGpnpnudGtn 554,727 729,710

Jwdwnph hwiwnp dwwngbih GipnpnuiGiph pwndn Gipjuwjugynud £ unnpl.

Swqup 33 npwd 2012p. niyntidpph  2011p. nhlwnbiptph

31-h npnipjwip 31-h npnipyjwip
Intjwnh 1-h npnepjwdp 729,710 249,519
Udbwgnid 4,849,473 5,604,524
Lywaqntd (5,140,994) (5,199,209)
Ppwlwlb wpdtiph thnthnfunipyntlhg swunwlyywé gnin ognin 116,538 74,876
Aklwbdptiph 31-h npnupywidp 554,727 729,710

Jwdwnph hwiwp dwwmshih wpdtpnptp pun wninuwnpnypliph b dwdybtnmGbph
(tpwnnuy ta.

Swqup 33 npwd 2012 2011
% dwdlybwn % dwuilbin

33 $hlwbulbph Gufuwpwpnipjwl Ynnihg 13,6-13,8 2014-2018 12,1-13,1% 2013-2016

pnnuwnlywé wndtipnpbip

Ns whwnwywhb wwpwwwnndubip, AMD 12,0% 2013 12% 2013

Ns wawnwywb wwpwnwwnndubip, USD 9,0-10,1% 2014-2015 - -

3twnqGowl wwjlGwagptipny gpudwnpjwé 33 13,6% 2014-2015 12,1-15,4% 2013-2021

$Shbwbubbiph Gwiuwpwpnepjwb Ynndhg
pnnwnyywé wndbipnpbin
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Bninp wupumpwjhG wpdtpnptinC nGEG hwumwmniG mnynultn:

Qqlwlyynn Juwdwnph hwiwp dwwngkih wuwpmpwjhl wpdtpnptinp swihynd GG hpuywb
wnpdtpny, oquuwagnpotiny qlGwhwwdwl wbfuGhyw’ hpiGwod wyjwy wwhhlG qnponn
ynjuyuyul mnynuunpnypltph Yypw, npuytiu myjuw; phGwluwlyuwl gnpohph wuywqu
nnuiwyuwl hnuptinh qtinswwnnlnu:

Jwdwnph hwiwp dwwghih wpdbpnpbipn 320,538 hwqup npuwd hpwlwl wpdbpny
gqnuwyunpyby GG wolnpwjhl pwlybtnhg unmwgyuo Jupytph nhiwg (Gwinp. 19):

Jwdwnph hwdwp dwwghih wwpumpwjhlG Gipppnudltphg 4,890,628 hwqup gpudny
hpwlwlG wpdtipny (2011p.° 3,703,183 hwqup npud)wpdtpnptpp << whwnwlw
wuwpuwwniutipp Juwdwnyly G0 Gppnpn wldwlg ntyn hwdwdw)jGwgptpny” 1 widhup
sqipwquignn  duwdwlwljwhwnywoGtpny: “Fpwlp Ytpunuuwlyuwpgylp GG npybu
htinqGdwl wwjpiwlwgnptinny qpuyunpjud wpdtpnptin hwpyyuuyuwhwyul hw)ybypnnud
wnwGdhG mnnmd (Owlnp. 21):

16 3hdlwywb shenglbp
Jwiwlwnghshtip Onfuwnpw-  GpuubkljulyuihG  CGnwuikGp

L Ywuwh dhongGbp thonglbip uwppwynpnti
Uy2rLUYUL UNPdtRe
Uygpbwlwh wpdtp 2011p. hniGywnh 1-h 4,040 38,285 3,085 45,410
nnnLpjwap
Udbwgnd - - 175 175
2011p. ntlyinbidptiph 31-h npnipjwdp 4,040 38,285 3,260 45,585
UdGwgntd 402 1,248 - 1,650
AnLpu gpnudbtin (192) - - (192)
2012p. nkljinbdpbiph 31-h npnLpjwidp 4,250 39,533 3,260 47,043
ynNkSUY4US vucdusntE3NkL
2011p. hniGqwph 1-h npnipjwdp 3,626 19,086 2,163 24,875
JwinlugnLiGbp 50 7,632 636 8,318
2011p. ntlyinbidptiph 31-h npnipjwdp 3,676 26,718 2,799 33,193
Jwwnluwgniiltin 140 7,297 523 7,960
Ouwuwpnidltin (192) - - (192)
Jbpwnwuwywpgniolbn 271 - (271) -
2012p. ntiyntipbkph 31-h npnipjwdp 3,895 34,015 3,051 40,961
3UcJLyTNU3bL UNdER
2012p. ntijntidptinh 31-h npnipjwdp 355 5,518 209 6,082
2011p. nbywntdptiph 31-h npnipjwdp 364 11,567 461 12,392
2010p. nbywntdptinh 31-h npnipjwdp 414 19,199 922 20,535

Udpnnonipywdp dwpywo wlnpdbbn

2012p. nuywmtiptph 31-h pgpmipjudp  hhdGwywl dhongGtph gw6ymd  Ghpunduo
wipnnompjuwip dupywd wlmhyGph wpdbpp yuqimd k 33,303 hwqup npud (2011p.°
3,890 hwqun npnu):
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17 Ns GynLpwlw0 wywnhybtp

Swquwp 33 npwd Jwiwlwnqswjhb LOnwakbp
Spwanbip

Uu2RLUYUL UNdte

2011p. hniGwph 1-h npnLpjwdp 1,600 1,600

2011p. nbinkidptiph 31-h npnipjwdp 1,600 1,600

Udbjwgnd - -

2012p. ntywnbkdptiph 31-h npnipjwip 1,600 1,600

uunrshaushu

2011p. hniGwph 1-h npnLpjwdp 160 160

UwuhwGniaGtp 160 160

2011p. nbilnkidptiph 31-h npnipjwdp 320 320

UwuhwGnraGep 160 160

2012p. ntijntidptiph 31-h npnipjwdp 480 480

uuusnraushu undee

2012p. nkiljnbidptiph 31-h npnupjwidp 1,120 1,120

2011p. nbyuntidptinh 31-h npnupjwidp 1,280 1,280

2010p. ntiyntdptph 31-h npnipjwdp 1,440 1,440

18 Ujp wywnhylbp
Swquwp 33 npwd

2012p. ntywbkdptiph
31-h npnipjwiip

2011p. ntiywnbdptph
31-h npnipjwip

Lwlfuwydwnbbp L wy nGphwnnplep
Ywlhuwyswnbtip wy hwpytiph qény
Ujnipbip

LOnwikOp w)jp wywnhyltp

1,402 90
86 87
30 252
1,518 429

19 MuwpunwynpnipynLGOtp $howluwyuwt yuqiwybpwnepyntGbtiph GYwwndwdp

Swquwp 33 npwd

2012p. ntywbkdptiph
31-h npnipjwiip

2011p. ntywnbdptph
31-h npnipjwdp

Ltipgpwywé Jwnytin pwbytiphg

dwnytip $plwbuwyub ugiwybpwnipyntbltinhg ntuwn

hwiwdw)bwagpbpny

LGnwikap wwpuwynpnepyntGlbp $hawbuwlywb

JuqiwybpwnipniGGbph GUundwdp

306,497 774,994
4,786,818 3,630,101
5,093,315 4,405,095

27

2011p. nphymbtdptph 31-h gpumpjudp CGYGpmpjwl Ynnihg << wnlunpujhl pwGlhg
Gtpgpuywo 100,305 hwqup npud gmdwnpny (Ghpwnjw) ydwpybihp wnynulGtpp” 5 hwgq.
nnwy) Jupyh ghiwg npybu wywhnydwl dhong CGYtpmpjwlG Ynnihg uwntigyty GG
pwlytph hwohyGpnd wnlw dGugnpnltphg’ 100,300 hwqup npud gnidwph swthny

(Owlnp. 13):

2012p. phywmbiptph 31-h gpmipjudp CGYtpnipjulG Ynndhg << wnlwmpwjhl pwGlybphg
(ipgnuywo 306,497 hwqunp npwd gniiwpny (Ghpunjw yéwpytihp mnynultpp’ 294 hwgq.
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npuy) (2011p." 674,689 hwqup npuwd gniiwpny (Gipunywy ydwnpytjhp winynuGtpn” 3,449
hwgq. npud)) Jupyh nhiwg npuytiu wywhniw dheng CaYLpmpywh Ynnihg qpuidwnpyty
tl Jwdwnph hwiwp dwwghih wpdtpnptin 320,538 hwqup npud ppwlwl wpdbpny
(2011p." 709,382 hwq. npwtt) (Gwlnp. 15):

2012p. nhijmbtidptinh 31-h ngpmipjudp CGYGpnipjwG Ynnihg << wnlunpwjhl pwlytphg ntiyn
hwiwdwjGugptpny Gipgpuyuo 4,786,818 hwqup npud gnudwnny (Ghpwnjwy ydwnybkihp
wnynubtinp” 15,798 hwq. npwd) Jupytph nhdwg npybu wywhnyiwl dhong CaYtpmpjwb
Unnuhg qpuyunpyly bl Judwnph hwiwp dwwnstih wpdtpnptin 4,890,628 hwqup gpud
hpww6 wpdtipny (Gwlnp. 15):

PwGytinhg pnnp yupytinG nuGt6 hwunmwwmni G mnynuwngpnyypltin:

Juwpytimm dwdwyuGuypowGmyd CGYytpmpynbp sh mbhgh] dwyp gmdwph, wnynulbkpp
sy@unpnuiGbp Juwd wy) nwjumniGhn (20117 nghGy):

20 Uji ywpwwynpnipyntGGbp

Swquwp 33 npwd 2012p. nywmbdptiph  2011p. nklwntdptkph
31-h npnLpjwip 31-h npnipyjwip

Jdswpytihp gnidwnbtp 1,823 1,477

Muwpuwynpnipyntbltip hwpybph qény pwgwnenipjudp 15

whnipwhwpyh

Muwpunwynpnipntb wodbwlwqdh GYundwdp 3,982 2,473

COnwdklp w)j) wwpunwynpnipyntGhbp 5,820 3,950

21 3tiwnqliwl ywyjdiwbwqptpny gpuywnpywé wpdbpnptin
Swquwp 33 npwd Uywnhy Muwpunwdnpnip)nLl
2012 2011 2012 2011

Jdwdwnph hwdwp dwwngkh wpdbpnpbp (6wlnp.15, 19) 4,890,628 3,703,183 4,786,818 3,630,101

4,890,628 3,703,183 4,786,818 3,630,101

Gpuwjunpuo wpdtipnptipn w6 phlwluvwyul whmhyGtpG GG, npnlp qpujunpjuo ta
htinglGiwl yuwypiwlwgptinny wy; phwluwub yuqdwlbpynipjnbibpn, qnpoplytinng
Unnihg Judwntint L Ypyhhl Jipuwgpuywnpbynt hpwynilpny:

Uju gnpownpltpp yuunwnyby G0 vnw lnupn Jupyuwynpiwl, wpdipnptinh thnjuwnnipju b
L JupuynpiwG unynpujul wuydwGGtph Ghppn:

22 Utthwlwl yuwwhwnw

2012p-h  pGpwgpmui  CLGytpmpyjul pwdGbtnmbpipp  hwdwyptyp G0 CGYGpnipjwG
JulnGunpuyul Juuwhwumwip 250,000 hwq. ngpud gnidwph swthny, nph wpyniGpnd 2012p.
ptyuntiptph 31-h gpmpyjudp Caytpnipjwl gpulgdwo L wipnnonipjudp Jdwpjuo
pwditmhpuywl juwhunwip Juqinmd tp 700,000 hwg. gpud: <wdwdw)l CGYtpmpjwb
JulnGunpmpjul, pwdihmphpuyuwli Juwhunwp Juqiquwo bt pyny 14,000 unynpuyw
pwdGtnndutinhg” jnipuwpwGsjnipp 50,000 npwd wijwlwlwl wpdtpny:
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2012p. L 201 1p. nyumtdiptiph 31-h gpoipyudp CGYLEPNpjwl pudGtntiptinG ta.

Jwqup 33 npwd 2012p. nkywnkidptph 2011p. nywnbdptph
31-h npnLpjwip 31-h npnipjwip

Jdwpywd PwdGtdwup Jdswpywé Pwdbbdwup

pwdlbnhpw- Jswpjwé  pwdlbinphpw- Jswpyws

Jui ywwhww,  Juwwhwwind Jul juwwhwnw]  Juwhwwned

Enniwpn Uwpnepjw@ 350,000 50% 225,000 50%
Upwjhy bwpwwbiinywb 350,000 50% 225,000 50%
700,000 100% 450,000 100%

2012p. nijumbiptinh 31-h npunipyjudp CGYLpnpjwl Ynnihg htim qGywo pwdGtnndubtp stl
tinti:

Pupfuiwl tlpwlw CGytpnipjwl wwhnumibpp vwhdwluwthwlyynd GG Yninwguo
2whnypny: Pwpfudwl ny Glpwlw vheongltpn Ghiplujuwgduwo Ll gfluwynp wwhniuwnmny,
npp unbnoywo E hwdwdw)G <& opbklunpmpjul wwhwGoltph' plnhwlmp nhuybtpp,
Gtpwnjwy  hGwpwynp YnpnunmGhpp b wyp sGwhpwntujwo nhuytipp L dwuubtipp
thnfuhwwnnigbint Gywwnwlyny:

23 Muwjdwlwywb ywpunwynpnipynLGabp

hnwiwlhwl L hwnluyghl wwnuanwynpnnegpneGGGn

Jwjwunwlh <wlpwwbwnnmpjul hwpyuwihl hwdwywpgpn Jupquynpnn opbGunpujwb
nwpump wsph E pGylmd hwdwhwlih juunwpynn thnthnfumpymGitpny L jpugnmdGtpny:
JdhpohGGtpu tpptidG hunwy 606, hwjwuwwb G6 L ywhwlomd G0 vGYGwpw lnipjniGGtp:
Cwun nhiyptipnud, wju fuwd wyl hwpgnd mwpptp hwpyuwyhl b hpwywunt dwpdhGGbp
nGhG mwppbip vt GwpwlnpnGGtp:

{wdwiu hwpyujyhlG dwpdhGGtpp Gipyujwuglnd G606 wwhwGeltip wjlGwhuh qnpownppltph
Juwd hwydwniwl dtpnnltinh Guundwdp, npnlg Gjundwdp Gwiulhlnd nhonnnipjniGlun
sB6 tntp: “pw htnlwlpny Jupnn G0 wnwowlwy jpugnighy mnydtp L miniquiGpGhnp:
JwnluwjhG vnmgmuiGtpn Yupnn GG plngpyt hwyytnnt mwpjuwl wiihowutiu Gwjunpnnn
3 wnmwph dwiwlwlwypowl, vwlwil npny wwjiwblbpnd unngnuiGbpp Ywpnn GG

nGngnyt] wytih yuwn dwdiwGuwuypowGitin:

Atywywpnipymlp hwinquo b, np CGYtpnipyntGG hp gqnponiGtnipynilp Swjwimd L
optiiunpmipjuip  Gwppwwmbujwd wwhwbelGtnh powlwyltpny, L  wipnnomipjuip
Juwnwntg £ hp hwpyujhl ywpmwynpnipjm GGatpp:

2012p. nymbtdptph 31-h numpyjudp CGYLGpnipjwl Guundwdp sh tnbp npul quunwlwub
hwjg: {<Ewmbwpwp CGYGpmipjwb Ynnihg hpuywiwl L hwpughG yuwpmwynpmipniGGbpp
qony hwidwywwnwuhiwl ywhniunmwynpnud Gp 366 umwnyby:



NELEUU Owy PwdGhnhpwywh RGYLpnLpynLG 30
Sdhlwluwluwh hwaytwnynipyntGabp
31 nhyunkdpkph 2012p.

TNwnunwynpnipynt GGEN gnpdwrlwlwl Ywndwlwynipjwl qony — CahyGpnipynLln
npwbu YJuwnpdwlwynn

CaytpmpynGG hp gnpontGunipyniGlG wwwhnytnt Gywwumwyny YGpnd £ wolwmpujhl
Jupdwuwnipjul yuwjiwlwgnptp nwpwop yupdwlwitnt Gyuunwuyny:

Qtnjup shwjmwpwpynn gnpownfwlwl Juwpbdwywnipjul qony yJdwpybtihp wwywqu
nplnhwlnip Guquagniyl yupdwydwpltinh yunnigguopn hnlywG k.

Swquwn 33 npwd 2012 2011
UhGsl 1 tnwph 6,000 6,000
Egr?llfdbﬂn wwnwwynnpnipjntblbip gnpéwnlwywb Jupdwlwinipjwh 6.000 6.000
UwwhndwagnnipiniG

Jwjwunwlind wwywhnuwgopnipjwl nppuop quGymd bt qupqugiwl thnymd, L owyp
tpypGhphG hwnmy pwqiwphy wwwhnjuwgpnipjul dLwswithtp hhdGwywln phnlu
Yhpwntph s66: CaYEpmpnGn sh Gwuwwmbuntd hp gnponiGtnipjwl nununptgmdy, hGywtu
Gwl hp gqnyph Jwd qgnpomGtmpjul hbtn Juuyywod wwwhnjugqpuul nbuwptiph
dwiwlwl wnwowgnn qnijph L ppwlw dhowywjph YGuwuh' Gppnpn nndh Gundwdp
wwpuwynpnipjuwlp  Ybpwptpnn  wdpnnowjul  wwwhnjugpmpymbG: Lwlh nhn
Caytpmpmbp sh Gwhowwnmbtut] wipnnowlwl wwywhnjuwqpnipniG, wnjw £ nhul, np
npnwih wywpyGtph Ynpomump jud ngGyugnmip jupnn B mGblw] pugwuwlw
wqnbgnmpnil Caytpnipjwl gnpontGtinipjwl b phGwlGuwywl yhdwyh Yypw:

24 Qnpéwpplbp Juwwygdwé Ynnikph hbwn

Jwiwdwjyl {<UU 24 «Guuuygwo Ynnitph pwgwhwjmnii» Ynnuitpp hwdwpgmd GG
quuuwlgwo, tpt Gpwlghg dbyp Ywpnn L gGpwhuyly WnwhG jud  Gpwlwlywih
wqntignipyml mGhGwy; dymuh Jpw  dSpGwluwluwl L  gonpownGwlwl npnynmuiGhp
Juwjwglbihu: ‘Lhpuwjwugynn hwpytnympniGGiph wendnyg CGYGpnipjwl Juyuwlygyuo
Ynnutpl 6" Gpw pwdGbnbtptpp, ntiuywnp widGwlugqih winuiGbp, hGyybu Gul Gpulg
htim Juuwuwygywo whdhp L Gpulg Ynnihg Yyapuwhulyynn juqiuwybpunipjniGGtpn:

Caytpmpyniln ynilh ytpeGwwb yupwhuynn wia:

CaytpmpmGG hp gqnponiGtmpjul plpugpmd Ghpgpuyywo bt jhnmd Juuwulygywo
Unnutiph  htw  th  wpp qonpowpplbpnui:  Uyn  qnpowppltpp  Ghpwnnd 66
thnfuwwnynipmGGtpp, Jupdwydwpbtpp L wyl: L)Ywo gnpownpplbpp hpwlwlwgyty GG
onijuyynud gnponn wwjdwGGtphg L mnynuwnpnypGtinhg GGkny:
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31

Gnpownpltnh owywGtpp, WGwgnpnGhpp mwpjw yipgh npmipjwdp b mwpjuw Gudmun L

owfuutipp htunlyw G GG.

Swquwn 33 npwd

2012

2011

Pwdlbinbinbp b qpyuyup Pwolbnbntp L qgywgwn

Gpwhg hkiwn

Gpw(g htwn

O e W T Y S
Yuqu. Yuwqu.
Spwdwnnywd thnfuwngnipynlGoGn
Onfuwwnynipjwb BGwgnpnp 1 hntGdwph npnipjwdp, 398,453 62,177
hwiwfuwnb
Swpyw plpwgpntd npwiwnpywé 267,755 588,878
Swpyw plpwgpntd dwpywd (423,544) (252,602)
UGiwgnpnp nblwnbdptinh 31 npnupywiip 242,664 398,453
Snynuwjhb GYwdntin thnfuwwnynipjwlb qény 42,144 16,040
TMwhwlelbn phlwlbuwlwl wqlwlbnwynpin GaGpH
Gywwndwdp
UGwgnnpnp 1 hniGwph npnepjwdp, hwdwfuwnb 91,051
Swpyw plpwgpntd inpwdwnpyusé 101,747
Swpyw plpwgpntd dwpywd (192,798)
UGwgnnpnp nklwtidptph 31 npnipjwdp
Snynuwjhb GYwdntn 913
Lbngpwiwd hnfuwnmpint GGGn
Onfuwnnipjwl dGwgnpnp 1 hntGdwph npnipjwdp,
hwiwfuwnb
Swpyw plGpwgpntld unwgywé 417,427
Swpyw plGpwgpntd ydwpywd (417,427)
UGwgnnpnp nklwtidptph 31 npnipjwdp
Snynuwjhb éwfuubip thnfuwrnipjwlb qény 2,676
Twiwwwphwly phowlbuvwlwl wpynGpGbph dwuhl
hupdtindmpinl o
Upwnwndntjph wnp nt wdwrephg Glwdntn (52) 116 -
Uj| gnpéwnlwlwb dwiuutn (Jupdwydwn) 6,000

Uj; ywnwywpswyw dwiuubp

6,000

Swpjw plpwgpnid  pwdGbwmbptph htn juuyuygquoe wlGdwlg wpudwnpybg

Jupdwdwiytin thnfuwnynipjnilGbp, npnlig nnynuwnpniypp fuquty £ 12%:

Atywywp whdGuyuqih qony Juunmwpguwo thnjuhwwmnignuiGhpp hnlyw G GG.

LG

Swquwn 33 npwd 2012 2011
U2fuwwnwdwpd b wy) Yuptwdwaytin Jdwnpnidlbn 14,417 8,302
Swuwnlwgniibbp YaGuwpnwlwiht hhdGwnpwdhb 1,225 919
CGnwidbGp nbywywp widGwlwadh gony junwnywé 15,642 9,221

thnfuhwwnnigniGhbip

25 ShGwluwlywb gnpéhplbph hpwlywb wpdbp
TMwhwlolbbin L wwpunwynpnipinlGatn phGwluwlwl huqowlbnwnipniGatnh

Ghwindwip

Uty wdhu dwpdiwl dwdybm mGhgnn wimhyltph L yupuonwynpmpynGitph hwdwp,
hwpydtlpnuwjhlG wpdtipp dnnwynp wpunwgnmyd £ hpwliwl wpdbpp, pwlh np wju
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dhGwluwlul gqnpohplbtph dwpdwl dwdlybtwmbbnp pwjwliwbhG fwpd GG: UL wduhg
wytiih dwpdwl dwdlytim mGhgnn wimhyltph b wwpnmwynpmpjniGltph hpuljuwG wpdtpp
uvwhdwlymu £ wilGuwpyynn wywquw ngpudwluwb hnuptiph hwpywnlihg ti0tnyg L gbingymd £
nwpjw  ytpoh npmipjudp  gnponn  hwdwwwwwufuwl  wnnynuwnpniyplGtnnyg, npnGp
hhuGwlwlnud hwipGyimu GG gnponn mnynuwnpniypGuphG:

Spwdwnnywo thnfuwangnipiniGlUGn

UG shongGtinh gwhwmywd hpwlwl wpdbpltinp, npnlp mGt6 Shpujwd mnynuwnpnijp,
vwhdwlymd GG G0Gny wyiiuynn wywqu gpudwlwl hnuptiph hw)ywnpyhg, npnlp
gingynud GG Gdwl JupuwyhG nhul L dwpiwl dwilbtum niGtgnn qnpohpltpnh plpwghy
wnnynuwnnpnypGtinny:

31 npuymbtdptip 2012 UL 2011pp. nppupjuip wpwdwnpjuo  thnfuwwnynipiniGGtiph
hwpytyrnwjhl wpdbpp hwdipGylnd £ ngpubg hpwljwl wpdtphG:

25.1 Ppwlwl wpdtiph hhbpwpfuhw

bpwlwl wpdtph hhtipwpfuhw( nilGh htnlgw tptip dwlwpnuyGbpp

Uwluwpnuy 1 - GnyG wymhyGbph L wupumwynpmpjmGiaph qony wymhy pmywibpnd
qlwG2ynn qhpp (;62qnuJwod).

Uwljwpnuy 2- Uwlwpnquy 1-md Ghpundwo qlwbynn qlGtinhg wmwuppbp wy) GuytunwghG
nyjwiGtp, npnGp wimhyh b ywpuowynpmpjul hwdwp nhunwpybh G0 mqpuyhnptG
(wjuhlpl nputu qGtp) L pt" wlnunuyhnptl (wjuhlpl’ qGph hhdw 6 Ypw unmwgyny):

Uwluwpnuy 3 - wymhyh jud gqupunwynpmpjuwl qony tuybnwihG wyjwGtpn, npnip
hpiGwo sHG nhwnwpyynn ymyujuiul nyjwGiph ypw (ny nhnwpybh GuuybnwghG
wnyjwiltp):

Swquwp 33 npwd 2012
Uwlwpnwy 1 Uwlwpnuy2  Uwlwpnuy 3 LOnwakbp
dhluLUULUL U4ShJYLEN
Jwdwnph hwiwp dwwnsth wpdtpnpbin - 554,727 - 554,727
lbnﬂggggbﬁnwwmwﬁquhnnq anuunnuue - 4,890,628 - 4,890,628
5,445,355 - 5,445,355
Swquwp 33 npwd 2011
Uwlwpnwy 1 Uwlwpnuy2  Uwlwpnuy 3 LOnwakbp
dhluLUULUL U4ShJYLEN
Jwdwnph hwiwn dwwgbith wpdtpnpbn - 729,710 - 729,710
3twnqGowl ywyiwbwagntpny gpuywnpwd
wndtpnpbn - 3,703,183 - 3,703,183

4,432,893 - 4,432,893

bpuwlijwl wpdtph jwhdwl dtpnnGhipp L qGwhwwiwl dYhjuwGhqip ;GG tnthnfuyby
(wfunpn hwptnnt dwdwlwywynpowlh hwdtiiwmnpjudp:
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26 UYywhyGEph L wwpwmwynpnepyniGGtph dwdybwnwihG yGppnuénepyncl

<tnlyw] wnnuwyp Gepyujuglmd £ hhdGuwluwl wymhyabpp b wyupowynpnipynmGGapa
pun  uyuwuybjhp dwpdwl dwdftwmbhph: CGYGpnpjwl  sqbinsguwo wwjydwlwqpujhG
wuwnpunwynpnipjm GGiph dwuhlG mtntuunympniip Gipyujugyuo t owlnpugpnipjnil

27-m:
Fwquwn 33 npwad 2012
Swwhwy 1-hg 3 3-hg12 UhGsk 12 1-hg 5 5 12 wiuhg COnw-ukGp
L. 0hGsl 1 wdhu wdhu wihu, tnwph  wwpnig wytith,
wihu tilipw- wytiLh tilipw-
hwlpw- hwlpw-
qniiwp qniiwp
uusShduen
LwafupYy npwdwlw 1,648 - - 1,648 - - - 1,648
Uhongltin
MuwhwGelbn $hOowbuwlywhb 434,972 - - 434,972 - - - 434,972
YwqiwybpwnipnLGGtiph
GUwwiwyp
Spwiwnpyud - - 242,664 242,664 - - - 242,664
thnfuwwnynipjntGOtin
Jdwdwnph hwdwn dwwngkih 403 7,394 20,351 28,148 526,579 - 526,579 554,727
GGpnpnuaGep
3twinqhowh 43,874 72,991 - 116,865 4,399,110 374,653 4,773,763 4,890,628
wwjdwlwagnptpny

gnwywnndwé wndtipnpbin

480,897 80,385 263,015 824,297 4,925,689 374,653 5,300,342 6,124,639

mursudnrarE3nuusn
Mwpwwynpnipyncbbtip 5,093,315 - - 5,093,315 - - - 5,093,315
Shlwluwlyw
YwaqiwybpwnipjnLGbtiph
GUwwiwyp

5,093,315 - - 5,093,315 - - - 5,093,315
2nuuin Thpp (4,612,418) 80,385 263,015 (4,269,018) 4,925,689 374,653 5,300,342 1,031,324

UnLnwljwé stinpdwép (4,612,418) (4,532,033) (4,269,018) 656,671 1,031,324
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Swquwn 33 npwd

2011

Swwhuwly 1-hg 3 3-hg12 UhGsl 12 1-hg 5 5 12 wiuhg CGnw-dkGp
L. 0hGsl 1 wdhu wdhu wihu, tnwph  wwpnig wytith,
wihu tilipw- wytiLh tilipw-
hwlpw- hwlpw-
qniiwp qniiwp
uysShdutr
Lwlbfuhy npwdwyw 3,560 3,560 3,560
dhgngltin
MuwhwGelbn $hOowbuwlywhb 437,097 437,097 437,097
YwqiwybpwnipjnLGGtiph
GUwwiwyp
Spwiwnnyws 398,453 398,453 398,453
thnfuwwnynipjntGOtip
Jdwdwnph hwdwn dwwngkih 729,710 729,710 729,710
GGpnpndbtn
3LwinqLowh - 3,120,459 582,724 3,703,183 3,703,183
wwjdwlwagnptpny
gnwywnndwsé wndtipnpbin
440,657 398,453 839,110 3,850,169 582,724 4,432,893 5,272,003
mursSudnrnHE3NFLLEN
MuwpuwynpnipyntGhtin 4,054,471 350,624 4,405,095 4,405,095
Shlwluwlyw
YwaqiwybpwnipynLGbtiph
GUwwiwyp
4,054,471 350,624 4,405,095 4,405,095
2nuuin Thpp (3,613,814) (350,624) 398,453 (3,565,985) 3,850,169 582,724 4,432,893 866,908
Unuinwlyywé Stinpdwdp  (3,613,814) (3,964,438) (3,565,985) 284,184 866,908

27 Nhuyh Ywrwyjwpnri

34

(huyh ypnudp hGwlGuwyuwb gnponmbGtnipjuwl wlpwdwlbih dwub £, L gnpownGuywi
nhutipp qnponiGtnmpjul wluntuwihtiih htnlwlpG G6G: Unnihwlnbpd, CGYGpmpjw6
(ywuwyl Lt hwulbty phuyph L ogmuuGtph  dhol  hwdwwywwmwufuwl
hwjwuwpwlynnpjub L GJuquagneyGh hwuglby CGYyapnpywl phGwlGuwlub yhdwyh ypw
wlgwiywih waptigmpjmGGupn:

Caytpmpyul nhujh Junwywpiwl pwnupwywlnipjul Guwuwlyl b wpwmnpnpb; L
ytipnioti) nhultipp, vwhiwlt] nhuljh hwiwywwnmwuuwl vwhiwlGwswhbtp b huynnnipjmG,
L wpdwlwhwywwum L Gnpugwd wmbnbjunyjulwl hwdwlwpgtph dhongny yJtpwhulyby
nhuljtipp L vwhiwlwswihtinh ywhwywlnwip: CaYapmpiniip wwnppbpupwnp ypuwlwyma L
nhujh junwjuwpiwl pwnupwlwlnpynilp b hwdwluwpgbpp’ nuynd, qnpohpltpnud
thnthnfumpym GGtpG wpmwgnibne b juyugniyG thnpdhG hbmbbm hwdwp:

YwplnpwgnijG nhultinG GG JuplwghG nhuyp, hpugytihnipyub nhuyp, ntjuyjwlwé nhulyp
L wy gnpownfwlwl rhuyp: Cnijuywywl nhuyp Ghpuwnmd £ thnfuwpdbpGhph,

unynuunnpnypGtinh L wj gGwjhG nhuybipn:
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271 MwpupwjhG rhuly

Caytpnipywb gqnponiGtinipynilGp tGpwpyynd L wwpumpwjhl rhuyh’ juuyywo thnfuwnnih
Unnuhg wwpunwynpnipjwl squwumwptynt htim, npp CGYGpnipjwlp Ynpniunmbtpn Jupnn E
wwwndwnby:

Muwpupwjhl nhuyp yuwyywo E hhiGwywlind qupyuwihl gnpownlnipniGltph htim, npnlp
hwlqtglimd GG Juwpytph L hnjpwnympmGGinph wpudiwngpdwin b GhpppouiwghG
gnponiltinipjwl htn, npnlp CGYGpnipjwl wymhylGbph wynpudpbih dhe wybjuglnd GG
wuwpunpwhG wpdtipnptip L wyp wwpwpwjhG gnpohpGtip:

2012 L 2011pp. plpugpnd CGYLpnipjnimy sjub wpdtgpyyuwo wlymhyGtip:

Gpp  bhGwlGuwywl qonpohplhipp  hw)unymd GG ppwlwl wpdbpny, Ybplomyd

Gtpyuwjugywo gnuiwpltipn gnyyg GG wwihu ppwghy rhulp, puyg ny wnwytjwgnilp, npp
Junnn £ wnwowlw] wywquymu hpuwywl wpdtipltnh thnthnjumpymGGiphg:

27.2 CnLyuwjwlw rhuy

Cniljuywuwl nhuyl wjl nhuyl k, np bhGwlGuwlywl gnpohpltiph wywaqw npuwdiwyul
hnuptipp Juwd phpwlwl wpdbpp juwumwbyh wjGuyhup pmuyuyul thnthnfuwyuGGtph
wwwndwnny, hGswhuhp G0 wnynuwnpnyplbpp L wpuonwpdnyyph  thnfuwpdbpGhpp:
Caytpmpyniin nwpwlownmd £ nijuyuywl nhuytipn wnbnpwjhG b ny wolwnpughG
wnpudtiGtph:

27.2.1 Oniywywlwh nhuy — N wnlunpwyhG

Ununwndnyph nhuly

Upunwnpdnyph nhuyl wyl nhuyl t, np $hGwluwul gqnpohpltinh wpdbpp juuwwnmwbyh
wpuwnpdnyph thnjuwpdtipGipmy thnthnfunipniGGph httmblwGpny: “+hpptinp yipwhulynd
tl opwywl Yunywopny:

<tnlyw] wnynuwlp gniyg bt wwhu wyl wpmupdnyplbpp, npnlGp Jupnn &6 wqnby
ntyuntdiptiph 31-h gpnipjudp CGYepnpjwl@ ny wnlwnpuwyhlG gpudwihG wynhyGiph L
wuwpunuwynpmpyniliph b gpulg  Julwunbuwwd nppudwlul  hnuptph  Jpw:
Jdepmonipymbp  hwyqupymyd t wpumwpdnyph {4 pgpudh Guundwdp  hGupuynp
nwunuwinuiliph wqnbgnipjniln, wy hnhnfpwlwGltpp hwunwmniG dwnt ywjiwing,
dhGwluwlwl wpymlpliph dwupl hwyytmympjul Jpw (Quuyywd wpumwpdnyph
Guuniwdp qquyniG ny wnlnpwjhlG gpuiwghG wimhyltph L ywpuowynpmpniGGtph
hpwwG wnpdtph thnthnfudwdp):  Ungnuuwynmd  hwlghynn  pwguwuwlwl  wpdtpp
wpunwgnnd £ phlwluwluwl wpyynilGplGtph dwuhl hwyybtnympiniinmd qgnun GJuqnid,
dhGyntn npuljuwb wpdtipp gnijg £ mwhu wnntilighw) qnun wa:

Jwqup 33 npwd 2012 2011
Upwwndni)p Onthnfunipjntb Ugntignipjnilp Onthnfunipjntb Ugnbgnipnilp
wnuwndntjph 2whnyph dnw wnuwndniph 2whniph Ypw
thnfuwpdtipnid,  dhbsl hwpynidp thnfuwpdtipnLy, Uh0sl hwnynwip
wnnynu wnnynu

UUUL nnpwn +10 55,889 +10 4,896
UUUL nnpwn -10 (55,889) -10 (4,896)
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Caytpmpyjwl wpmwnpdnyph nhuyh YybpmompmiGl pum phGwluwluwl wymphyltph L
wuwnpunwynpnipjniGGuph nilGh htimlyw) mbupn.

Swquwn 33 npwd

33 npwd Uquwn thnjuwpytith  CGnwdkGp

wpdnyp

uusShdutr
YwlbhuhYy npwdwywb dhongltip 1,648 - 1,648
Muwhwbebtp $hGwluwlywb YugdwytpwnipjntbGtiph 11,786 423,186 434,972
GUwwndwdp
Spwiwnpywé thnfuwwinynepnillbip 37,624 205,040 242,664
Jdwdwnph hwdwp dwwngkith GepnpndGbn 422,211 132,516 554,727
3twnqlowl ywyiwbwagntipny gpwywnpywd ndtipnpbin 4,890,628 - 4,890,628

5,363,897 760,742 6,124,639
mursudnrae3ntuLer
MuwpwnwynpnepjntlGGbp $hbwbuwywb 4,891,459 201,856 5,093,315
JwaqiwytpwnipyntGbbph Gywwndwip

4,891,459 201,856 5,093,315
2nun nhpp 2012 p. nkiljnkidptiph 31-h npnupywiip 472,438 558,886 1,031,324
COnwukbp hGwbuwlwb wywnhyatp 4,448,046 823,957 5,272,003
Clnwatlp dhlwluwlywl wwpiwynpnipjnilltn 3,630,101 774,994 4,405,095
2nuin nhpp 2011p. nklwntdptph 31-h npnipjwdp 817,945 48,963 866,908

Uquu thnfjuw  pybith wpmwndnypn Geplujugind £ WU nnpuipn:

27.3 bpwgytiihnipjwl rhuy
bpwgytihmpjwul nhup juwyywo t CaYtpmpyjul phGwlGuwlul ygupumuwynpmpniGibpn
dwdwlwyhb dwptn jupnnnipjudp Gnpiwy L upptivwghG hpuwyhdwy Gpnid:

Caytpmpyul phpwgybihnpjul Junwywpnmip wwhwond t hwyyh wnlh; hpwugyth
wlumhylGtinph wjlG dwlwppulp, nplé wlhpwdtpm L ywpnwynpmpjmbGlibpp dwpbjm
hwiwp pun dwiljtwnbbnh, wwwhnytip $bhlwluwynpiwl wwppbp  wnpymplhpp
hGwpwynpnipynilp: CGYGEpmpnilGp ywhmd L pwpén hpwgytith wimhyGtph wynpumpt,
npp Jupnn L htpumpjudp Juwluhyugdty gpudwlwl hnuptiph  squluwntuguoe
ninhwndiw b nhiypnud:

Uwnple Ghipyuyugymd b phywmbdptph 31-h gpuipjuwdp CaLGpmpjwG $hGwGuwlub
wuwnpunwynpoipjniGGiph  pupjuniip’ hwytlypnh wduwpyhg dhlsl wuwjdwlugpbpnmd
Gyywo dwpdwlp dwgwo dwdybtmbGhiph hwiwdw)l: Stu owlnpwqpmpmilG 26-n wju
wwpuwynpnipymGGiph  dwpdwl  vywuybjhp  dundtnGtph hwdwp:  Swywhwy
JdwnpnuiGipp gquuwliwpguo G0 wjl GGpwnpmipjudp, np Jdwpnuip JuuwhwGoyh
wlvhowytiu:

Swquwp 33 npwd 2012
SwwhwGy 1-3wdhu 3-12wihu ClGnwdkGp

Yud dky

wduhg phs

Shlwluwlwb ywpwnwynpnipyniGGbp
Muwpuwynpnipynibbbin $hbwluwywb 5,111,126 - - 5,111,126
Yuwqlwytpwnipyntbbbph GYwwndwdp

CnwikGp sqbingdwd phlwluwlwl wwpwwynpnipynLbGbp 5,111,126 - - 5111,126
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Swquwp 33 npwd 2011
Swwhwly  1-3wdhu 3-12 wihu COnwukbp

Ywa oky

wduhg phs

Shlwluwywb ywpwnwynpnipjntbGbbp
Muwpuwynpnipyntblbin $hbwluwywb 4,070,758 352,444 - 4,423,202
JwaqiwytpwnipyntGbbph Gyuwwndwip

Chnwatlp sqtingywé phGwbuwlwh wwpnwdnpnipyntllbn 4,070,758 352,444 - 4,423,202

28 Ywwhwwh hwiwpdtipnipnLl

Caytpmpyjul Yuwhunwih juowjwpiwl wewelwihl GuuwumwyltnG G0 hwinqyty, np
Caytpmpyjuwl Jjuyhnwin hwiwywunwufuwlind b hwonwnjwd ywhwlebGtnhG, L np
Caytpmpynilin ywhywlnw t utithwwl YJuwhwwih gnigwlhpp' hp gqnponiGtmpyniln
winwylnbjm L pwdGtmbptph gwhn jpp wnwytjugniyGh hwugGtijne hwdwp:

Utthwywl Ywwhunwp Jwqijwo L hpiGwywl Jwwhwnwihg, npp Ghpwnnd L
pwdGtnmhpuywl Ywuwhunwip, Ymunwiwd whnypp, wjn pynd plpwghy wnmwpju
whnypp, qiuwynp wwhnwmp: Ywuyhwnwih gk wyp pwnunphs ©bpypnppwghG
Jquuwhwnwip, npp pingpynd £ yipugliwhwndiwl ywhniuwnp:

L YulmpnGwyub pwbyp GeipnpnuiwghG pGytpnipjmGatph hwdwp vwhdw(by b pGghwlGop
Juuwhwwih GJuquqgnijG suthh mGntuwlwl Gnpiwnpy 300,000 hwg. npud:



° Grant Thornton

Www.grantthornton.am
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