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«lFLLU Ly D0 -h puwdibmbpbphl.

Uliip  wmnunp  Lip  Wlipwphl)  «FGLGUWEs  @RC («lGQEpmpgmbs)  lhg
Gbpluwpuogiud phliwboulpul wpdbogmpymGibpp, aponip Ghpwemd b0 2009p,
nulpmbipbpp 31-p gpmppudp phbwiowlpuel Jhawlh dGwopi bwpgbmgngpgmdp,
oyl wdowpdpi wdwpodwd wwpdw adwopueptaool; $hiwGuwljud
wymlplbph,  obthwlwi Yoo poewpod quepnjumppuitibph L gposdwljob
dhengltph hnupbph dwupl hwpdbodmpmGabpp, ploogbue Gol bugpgwoaguehulj
hwpuwmiwl  punpupuluilingpui wdipoh Gupoghpp b owgp wpupguepawting
culinpaug ponpym lk:

Bftiewiiveulpend mupfbundmp e GGhah b mGophiingp ol
upinnfiieiiaagnp i

Clilpmppul  mbophmpimbip  wwenoopowlweme L ooogl phliwGowljpued
b tianip ym Ghkpp Dl ol hwdtngmpyuGlitiph dhigwgauehl
unwlnwpobbpht hwdwoepeeowo ot wueopoontpne b owpdwbuhwdumnpbl
Uaphueugbipme hwdwp: W wponwofuw G nipgmip Ghpoanmd | juwpbinp ol
wid  whiwgh  hwlaudipm]  wowpwguwo bwlpwG fubqpupmpmuibbphy glpd
Phliwbwwlpul  hwplo]mpoiliibp wpompuoombm L wpdwwbwduamnpbl
Lhpupuogibn hudwp wihpuodtan Goppht  Jhpoboynngmppobi hodwlyopg)
Wrlpnudp,  ppwnnadp b wwhyubingdp,  bhwpduoguobwlpol opguwndod
hutiwwpunwujuwl puqupwluinppob pGopmpgoedip b Ghoemoip, pawygbo Gub
wifjy  hwigudwlpbpnd ogpudpn howpuopubwlpoed ghwhwomdGlph
Luwinwpnedp:

Umegfnnngfe wpeeeaefusficuefmp e G

Utip  wpunwojuwlivingmpymis L whgwgdwd wmngunp hpdwi oo
bgpwlwgmpyml  wpowhwpnby gl PhowlowlpoG  wpGognop G Gepp
dbpwpbippu; Uklip wmnhnt wiliglugpty  Glip  Unighnop dhewqgugpl
umnwlinumoGiphli hwdwepoowojooG: U aowGpopoabbpy wuhwbentd kG,
npuybugh dtlp wpuhepubiblp dwubuguwlpo i Juppugoh YuinGibpp b wnnghup
wjwlunnpbitp m ppwlputwgibip  wylgbo, opybugh dbnp  phptibp newdpm
Gpugupp,  np phliwlowlpud hwpbuodmpymblbbpp gepd B Bwlwi
fubqup mipmiditphg:
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Umnpip  Ghpwamd  § Phbwlivwlpol  hwpdbogmpymGGbpnd Ghpljw gy wo
gnudwplph b pwgwhwpomnbiltph Jepupbppu) wooompoljuwd wopognglbp
dbnp pbpbpot Gupuunwlym| pipwgwlpupgbph ppwlwlugouip: Copugulpwpgbnh
pamprpymlp hpdEguwd L wmghmooph quongnippual Jpo, Ghpwegw) fuwpbingpjui
Y ujuwgh hbmbewbpnd  phbwlvwlpuod hwpdbogmpymbibph balpuwi
lubnuppmpdwi  chuljh qlwhwmomdp: e chulibpp ghwhunbjhe wmnhonpi
nwmiwuppmd L LGl bpnip i Pphlnutivwljui b tngmpymbGtipp
wwnpwumnbim L wpdwlwbwdumnpbi - Goplpepuoglbne badwp wihpudbm
Ltipphi dtpwhulnnnip huwdwlpuupgp, L] jeu) mutiguniwbplibphi
huwdwujuwnwujuwh wmnpuonpuiwi plipwguiupgbp Gwhoogdbm, vwlugh oo
Chaybpmpub Ghpphl Jbpwhoalnnnep b buodwlpopgh wpgm Gwdbomppu i Gwohi
uwnpdhp  wpuwlepubtgne Gugueowlym] Woghop Ghipunmd . © Ghpongon
hwpunpuhwljwt bwpumiwl - puqupwlulinppot, wobGophimppuli  Yomgpdhg
Juumwpwod  hwpwupuwbwlot  glwhwomdbbph,  plugbe Gl $hiwbowljpwi
huw gty mpymGGtph Ghpluwpugdw i giwhwannogp:

Utilip guilinud Llp, np dbp Unngdhg dtnp phpdud wmmpompoljpud wegugnggihpp
pwdwpwp hjpdp b0 hwighowlmd  dbp wmngonpuolowb Gguolpogmpgm
wpnuhu pubym huwdwp:

Lregueafpeesgine e &

Utip Ywpohpmy Pphliwbivudpul bwpgbognpmGibpp oo bi 2009p, ghilpobdptiph
3l-h gpmppudp  CGhbpuppul phiwlvwlpwh  Jhawhh b Gogh o wadowphi
i epunuwed mwpduw phiwGuwlpwb wpgmipibph b gpuadwlpud nepbph 6pdwpjim
L ppwlwl wuwmbbpp hwdwdwgl o bplwbowlpol g booegpgniGliph
thpwgguhl oo bpumnibph:

Sboplli/ puwdlilimbip Umigpuonp

YRR ponrien puadi 7/ UL Uy i puu G
ST

Qpwlp Pnplpnl Wihe UME 2 0 00 08

25 Gwpup 2010p. SV

p. bplau



Jwiwwwpthwl $hGwGuwljub
wnpnynilplbtiph dwuhG hw)ybumynip ni(

Twgiip 33 g Swling, 2009p. nbly.31-pk 2008p. nhl. 31-h0
wiwpedwd rwpdue  wwpuged ewpgw
P i haadasip
Salynuwyhl b Gdwbwwpuy blpudnunbbp 4 213,878 128.218
Selpruag b b G Gunuy Swhaubn 8 [117.087) {104,930
Bnun wnlpnuwhl blwdnunbbn 46,781 71 288
Urwnwpdnpaihl grnpdwppbbnhg qnin ognun G470 1,136
sMwdwreph hwdwn duwngbh GepapnudGEnhg grin ogrivin 82420 22717
Ujy Blgardnenbbp T 13,255 1,006
Ul Gwilpugdh qény dwjuutp -3 {8.077) (7 453)
Il lalpul dhpnglbnh duiduwnuppich 15 {6.655) (8,323
Ly dnufuubp 8 [15.410) (14,622)
Cuwhnip ROk hawplmd 169,794 1r.718
Cwhnupuwhwplih ging dushuu i (31,340) (3634
Swpus quhniyp 138,454 14,085
Uy, hiudewuindwl Bywdnin
Pkl whdt ph derdinfuns by adwonwlpjusd grim 254,539 59302
oanun
swdwngh hwdwp dwngtih bbpnpoudBeph ppwgnudhg {83.420) (22,717}
P Gty b wpngniGphG Ginknubgywd g ognin
Up herdwupupivwly blpudaunhl Jipapspnn punluugnighy 134.224) {(1.317)
by puubinpas hitanl
Swyw wy) hwdwwumbwy blwdaw hupynuhg hiun 136,895 29268
Clnuwdbhp wawpfuw hudwupupbed blasdnwn 275,349 43,353

T-hg 38 bghpmad  Gbplpujwguwd  dwlnpugpmpymiGlpp Quqimd b6 phiwiuwljpuwt

hw b mpymGhbph pumlpogmgpy Gwoep:
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dbhlwluuwwb yhdwlh dwuhl
hwytnygmpnd

Fwgquwp 3F gpuwd Hwlng, 2009p. nhl. 31-h 2008p. nbly. 31-h
nnnupgdp nnnLpwdp
UYyEhJdLEn
Yualifuhly npedwlpul Ghengltp b ppwig mudwpdbplbn " 266,591 129,535
Twhwhebbp $hliwbuwlpwl Yugdwulbpunpgnebibpp 12 113,387 -
Ohwindwdp
Spwdwnpdud dnfuwemdnpnuibtn 13 36,646 -
Jwhwnph hudwn dwingbyh Bpgpnedbin 14 263,871 257,573
b hdw b wpupdwbwgpb png gpwewnpyws wpdbpnpbp N 3,298,787 505,448
Ligi Dfuw JSwnbbp pwhmupwhwnplh gdmy - 11,922
Aptbwlwih dpenglbn 15 17,134 23,7819
M Gymapaubjsil sl i B p 16 1,600 .
Abnwdquud hwpluwhh wipnhy 10 - T4
Ujp witpnhytitp 17 8,008 131
Chnwdsbp’ wlnhiyGbn 4,008,004 928,162

TMUFSUANPAHIANFLLEN Bd UEOULLL WUThSUL

Musprenusnpnupnukibn

Tiwnenwsin prcpgrabitn hiwbowlwb 18 3,328,578 0T G604
Lwgdwlbpunupgnebitph Glwordwde

L pgpusuwd ginfuwnnpmlienp 19 142,150 -
Chpuwiahly hwplh gom] epopmognpaigm 19,375 -
Abnuséouud bl bl wpw pusw oo 10 33,503 .
Ujj wwpwmwdnpnupgne Gl 20 2,184 2,400
Clnuiblp wuwpwunprpnbtn 3,526,791 710,004

Dbt g v

Furadfbunipuwluw G i 22 200,000 200,000
Oy s ng b sin 5,000 5,000
Uj| wpubnun Gep 135,769 (1.128)
2pwfuslwd pwhnyp 138,454 15,294
COrudbon’ ubghmwlpu b ewhnwg 479,213 219,158
COnuwdshp’ wwpumwdnpnupinubibp b ubthwlw Guuguw 4,006,004 529162

Dhliwtumlput wpfbumjmpymbibpp Ghplpopugdud 3-pg 38 Eobpmd, unnpuwgmlty b6
Cihbpmpwl gopughp wiophbih L gfowdop hwpuopbh ogdhg 2010, Gwpomp 25-ha:

T-hg 38 Eebipmd  Gbplpugwgdud owinpwgpmpmGibpp Qugqined GG phlwbuwljuoG
hwabnygmpymGiGph punbugnegy Gwonp:
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Utthwlijw( juuyhunwmd hnthnjfunipjniGGtnh
dwuhl hw)ytwmympnia

Swqup 33 npwd Pwdib- Qfuwynp  dwSweph Uninwyjwé LGnwokGp
inhpwlwa wwhnLuwn hwdwp whnyyp
Yuwhunwyg duwungbith
Gepnpnud-
atiph gény
yLpwqlw-
hwwniwb
wwhnLuwn
3wydtlzhrp 01.01.2008p. npnLpjwidp 100,000 750 (30,404) 88,506 158,852
Pwdbbnhpwywl Ywwhwnwih 100,000 - - - 100,000
wybwgnty
Swwnywgnid wwhniuwnhb - 4,250 - (4,250) -
CwhwpwdhGltp pwdltntptphl - - - (83,047) (83,047)
Utithwwlwintiptiph htin gnpdwnpltip 100,000 4,250 (87,297) 16,953
Swpyw 2whnyp - - - 14,085 14,085
UL hwiwwwnpthwy Glwontn
dwdwnph hwiwp dwwnskith - - (22,717) - (22,717)
GEpnpnuiGbph hpwgnuihg
$Shlwluwywb wpnyniGphG
thnfuwlgywé qnin ognin
U hwiwwwnthwy GYwininhb - - (7,317) - (7,317)
dtpwpbinnn pwnyuwgnighs dwuh
whnipwhwnl
COnwatbp nmwpyw hwiwwwnthwy - - 29,268 14,085 43,353
GUwdnLn
3wyytiljzhrp 31.12.08p. npnLpjwdp 200,000 5,000 (1,136) 15,294 219,158
CwhwpwdhGGtp pwdlbnbpbpha - - - (15,294) (15,294)
Ubthwywlwwnbiptiph htin gnpéwnpltin - - - (15,294) (15,294)
Swpyw whnyp - - - 138,454 138,454
Uj1 hwiwwwnthwy Gywdnin
hpwwl wpdtiph thnthnfunipynilhg - - 254,539 - 254,539
sqwuwnwlyywé gnin ognin
dwdwnph hwiwp dwwnskith - - (83,420) - (83,420)
GGpnpnudGEph hpwgniihg
Shlwluwywb wprnyntlGphb thnfuwbgwé
gnLwn ognLn
Uy hwiwwwnthwy GYwininhb - - (34,224) - (34,224)
ytipwpbipnn pwnluwgnighs dwuh
2whnipwhwny
COnwatlp mwpdw hwdwwwnthwy - - 136,895 138,454 275,349
GUwinLn
3wzytilizhnp 31.12.09p. npnipjwidp 200,000 5,000 135,759 138,454 479,213
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Onwdwlwb vhongltph hnuptiph dwuh

hw)ytwmynipnil

Swqup 33 npwd

31.12.09p-hG
wywpunywé
wnwpyw hwdwp

31.12.08p-h
wjwpunywsd
nwnpyw hwdwp

Qnpéwnlwlwh gnpénLltinig)niihg npwiwlyw hnuptp
Unwgywd nnynulbip

Jdswnywé nnynuGbp

Jdwdwnph hwiwp dwwngbh wpdtpnptinhg ogniin
Upwnwnpdntjpwihl gnpéwnlnepynLGGtiphg hpwgdwé 2whniyp

Jdswnpywé wuwnwywnd b npwb hwjwuwpbgwd wyp
yswnnriltin

Jdswnywé wy| gnpdwnbwlwb swiuutin

Mwiwlywh hnupbp GuiupwG gnpéwnbwlwa
wywhyGbpnid L wwpunwynpnegyniGGepnd thnthnfunipynlGGtipp

(Ubpwgnid)/Gywqnid gnpdweluwlwl wlmpyGepnd
Swdwfunpnbtphb npdwdéd thnfuwwnynepyniGlbp

dwdwnph hwiwnp dwwngbh wpdtpnpbin

Uj| wywnhybbip

UfbjwgnLd/(Gywagnid) gnpdwrluwlwl wwpumwynpnigniGaGnn.d
Lwpdwdwaybwn Jupytp L thnfuwnenip)nlGltip

Uj| ywpuwynpnepyneGabn

2ntn npwiwywi hnuptip gnpéwnGuywi gnpénLltinupynilhg
UhGsL 2whnipwhwpy

Jdswnpywé pwhnipwhwpy
Anpéwrnlwywh gnpéncltinupynilhg gnin npudwlywa hnupbip

Ltipnpnudw)hG gnpéncbbinepynGhg npwidwywb hnuptip
IhdGwlwh vhonglbph wnp
Ltipnpnudwjhb gnpénilbinpynGhg gnun npwidwlwh hnuptip

dhlwluwlywb gnpéniitinipynGhg npwdwywhb hnupbp
Pwdlbinhpwywb Ywwhwwh pnnupyncd

Jdswnywé whwpwdhbbtn

bhlwluwywb gnpéniitinipynLlhg gnin npwdwlwb hnupbin

Mwiwlywh dhonghGtiph L npwg hwiwpdtiplbph gnin wd

Mwdwlwh dhpnglbp L npwbg hwdwndtipbbp
dwiwlwluwzpowlh ulgph npnipjwdp

Upwwndniph thnfuwlwlyiwb wgnbgnipnibp npwdwlwb
thongltiph L npwlg hwiwndbpGtph ypw

Mwiwywh dhengltip L npwlg hwiwpdtiplbp
dwiwGwlwynpowbh Ytpeh npnipjwip (6wbnp. 11)

111,240 115,733
(110,351) (104,612)
83,420 22,717
6,470 1,136
(6,694) (7,589)
(16,485) (14,320)
67,600 13,065
(35,000) 30,000
(2,527,588) 353,462
(122,387) (64)
2,757,389 (304,409)
(363) 136
139,651 92,190

- (29,702)

139,651 62,488
(1,600) (1,099)
(1,600) (1,099)

- 100,000

(15,294) (83,047)
(15,294) 16,953
122,757 78,342
129,535 50,527
14,299 666
266,591 129,535
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dDhwluwlju b hwyytnmynipmiGatphG Yhg
owlnpwqpnipm GGtn

1 QnpéniGbnipjwl pGnypp L pGnhwOnep wtinkYnipyniGltp

«FEULEUW) OLL (wjunthtwn' CGYLpnip n1G) hhiGyk £ 2001 pqulwlhG L hwinhuwGmy t
thwy pwdlbmppwywl pGYepmpymG  gqnpotiny  <wjwunwGh <{wlpwybnnmpjwb
(wjunithtin® <) optlunpnipjul powlwlyGtpmy: CGYLpnipyniGp qpulgyty £ 11.04.2001p.
dtinGwpynmpymbGlitph wbwmwlwl nbghumph Ynndhg (qpulgiwl phy 286.120.04191,
JYwywluwb 02U050348), 15.06.2001p-hG CGaytpmpjuip <L Updtpnptph hwidGudnnnyh

Unnihg wmpyb) & Ppnpipuwhl gnponiGtnipjwl jhgtlGghw:

«Updtpnptiph pnmyujyh dwuhl» << optliph hwiwdwji CGYLpmpniGp 2008 pywlwlh
hmGhup 27-hG 4 YGGupnGulwl pwGyh (wjunthbn' <& GR) Ynnihg YbpugpubGgyty L
ytpwihgtGquynpyty t phy 5 wpunGuqpujhG hwdwpny npwbtu  GepppnoiwghG
nGytpnipjnG:

Caytpnipjw b hhdGwlwb gqnponiGtinip nilp hwdwjunpnltiphg wpdtipnptinny qnpownppGtnph
Juunwpiwl hwGdGupupuuGibph pngniGnidG nm hwnnpnmuiG E, hpp jud hwdwjunpnh
w(iniGhg L hwdwjunpmh hw)yyhG wpdtpnptinny qnpowpplbph Juumwnpnidp:

Caytpnipyjwl  quwynp qpuutGjuyp qubGymd E pwnwp Gplwlmd: Caytpnpjwd
hpwywpwluwlwb hwughG <<, 0010, p. Gplaw G, YwpnuGwlg 16 2t6p, phy 47 mwupwop:

2 Qnpéwpwp dhowywyp

Jwjwunwlnd  wpniGuwyuwyuwi pGnyp GG Ypnd phpwuwlugynn  pwnupwiuwli L
ninbuwul hnthnfumpmGGatpp: Opytu qupqugnn ynijw, Lwjwunwinyd pugwljuynid
G0 yuunwpjw) gnpowpwnp showyjwjn b hwiwywnmwufuwl Gipwjunngyuopltin, npnlp
unynpuwpwp gnympjnii mGaG wquu mjujuljul wnlumbumpyniG nlkgnn GpypGhpno:
Pwgh npw6hg, wlintuwjuwl wwjpdwlipp 2wpnGuwymyd GG vwhdwlGuhwlyb
gnpownlnipmiGitnh  dSwywyGipp  $hGwluwywl nmlywltpond, L phGwlGuwlwb
gnpohpltnh hpwiwl wpdbtplipp Jwpnn 66 shwiwwywunwuppwit hpuwjuwliugpnuo
gnpownpGtppG: <tnwquw  wlwmbuwlwl qupqugiwl  hpiGwlwlG  funsplnnup
wlmtuwjwl U phGumhumghniw] qupqugiwl gwop dwjwpnuyl b gqmquyguo
nwpwowypowlwihl wljwmblmpjudp, JhGunpnGwgwd wlumbuwlwl hblpny L
dhowqquwjhl mbGntuwul dqlwdwih wqntgnipjudp:

Uhowqqujhl wnlmbuwyul dqlwdwipn hwlqbgptg << hwdwjuwnl GhipphG wprynilph,
hGswtiu Gl wpmbpyphg npudwjhG thnfuwlgnuiGiph Ypdwndwlp, hGshg {wjwumnwGh
wnlwbtunpmniip quiynd L dto Juwpudwl dhe: Gwjwmo << Juwnwjwpmpjul U
yaGunpnGwlwl pwGyh Yynnihg hpwywlwgywo dh pwpp Julhuwnpgtihy shongunniiGtinh,
ntinlu wnjuw 66 winpnynmipnGatp Juuwhwmwih hwuwbbihnpjuwl L dtnp ptipdwl wpdbph
wnnuiny hGswtiu CGYLtpnpjwl, wylybtu ) Gpw hwdwhunppGtph hwdwn, L pndquyulu G
wytih fuhun GG dwl wwyjiwliipnd  {wjwunwlh  wlnbunipjwl, hlGywtu  Gub
Caytpnipjwl ypw dqlwdwih wgnbgmpjul httmbwGpGtpp Jupnn 66 (hGhp GQulGwlwih:
UjinwuitGw)lGhy, pwlh pbn wju wlnpnnmpmbitpmd wnjw guunnnipniGGtnG m
Gapwnpnip niGGtpp pwwn GG, nEwywnpnipynilp sh Jupnn yunmwhwpwp hwywnyt, pb hG;
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swihny npwlp Juwpnn G0 wqpbgmpnlG mGbGwy;  Caytpmpjuwl  wywumpyGhph L
wwnpuwynpnipjniGGtph WGwgnpnwjhG wpdtiph Yypw:

twmlwpwp, CGYLpmpjwl PhGwluwlul hupybnympymGitpp ;a6 Gyqpuyty npulg
hGwpwynp wgnbgnipjudip:

3 SwpytinynipyntbGltiph wwwnpwuwndwb hhdpbpp

3.1 Swiwwwwnwufuwbnepynilp

UnyG phlwluwyul hwpgtnynipyniGlitpp yuwupwunyt] G0 hwiwdw)G dhGwGuwywh
huwpytmynipymGGtph dhowqqujhl unwlnupumbtph (HLUU), npnlp hwunmwwmyby GG
Jupuuwwhwluwl <wpyundwl UhowqqujhG UwwGnupwmbbph nphpph  (KLUUD)
ynnihg U UtylGwpwlmpnGitph hwunwnjwo dhlwbGuuub {wpytnynipmnilGitph
Uty GwpwlnipjniGatph Uh9wqqujhG Gndhwmbh Ynnihg (bUUL):

3.2 Quithdwl hhaptipp

Dhlwluwyuwl hwyybtnympiniGitipn ywumpwuwmyby GG hpww b wpdtiph uqpniliph hhdiwG
Yypw  dbplwluwlul wpgmbpltpn 6qpuynn’  hpwlwl wpdtpny hw)pywnynn
ShGwluwul wimpylGtph m ywpunwynpnipyniGGtph, pGywbtu Gwbk Jwdwnph hwdwnp
dwwgbiih wimhyGtph hwdiwnp, pwgwonipjuldp wjl wymhyGbph, npnGg hpwywl wpdbpp
hGwpwynp sk npnpb: Uy phlwluwluwb wlmhybGtnG nm yuwpumwynpnipyniGGtipp, hGyutu
Gwl ny $phGwluwlwl wymhylbpd m ywpuowynpoipniGpp  hwyqwoynd - GG
winpuhqugyuo jud yunmdiwul wpdtipny:

3.3 QnpéwnGwywh L GEpYuwywgliwb wpdnyp

Caytpnpjwl gnpownlGuwywl wpdniyypp wyl hhGwiuwl mGntuwywb shpwywjpnh wpdnyypl
E, npntin gnpomd £ CGYLpnipniGp: Caytpnipjwb gnpownGwlwl L Gipyuwjugiwb wpdniyp
E hwlnhuwnd <wjwunmwbh LwGpuytnnpjul ngpudp  (wjunthbn® <L gpud), pwGh np
wju wpdnypl L jwyugnyG Ytpyny wpunwgnnid dhGwlGuuyul hwpytumympynGGbph
hhipmd pGywo hpwnuwpdmpiGlGaph L CGYGpmpjwl  gnpowppltnph  wGnbtuwlwl
pnjwlnuynipyniGp: CaYLpnipniGp yuwwmpwunmmd t hp hwpytnygnipniGGhpp << gqnponn
optunpmpyjwl L  hwyywwwhwlywl hw)yuwndwl Jdhowqqujhl uwmwlnupwumGbph
wwhw(oGtphlG hwiwwwwmwufuwb: Unyy6 phGwluwlwl hwyytmympymGitpp hhiGjwo
L6 Cayhpmpyjwl hw)gwndwl gpulgnibtph Yypw, npnlp dpqpuytby b ytpunuuwljuwpgyby
Ll DLUU-hG hwiwwwwmwufuwbgltint (ywwnwyny: bIhwGuwlywb
hwyytimympymGGtpp Gipyuyugywo GG << npuwdny hwquplbph  Gumpjudp: <<
uvwhdw(Gtphg nnipu gpnudp wquwm thnfjuwnpyth sk:

3.4 JbGpwnwuwywpgnid
UGhpwdbyummpjul nbypnid hwdwnpbh pybpp  62qpudty GG plpwghy  wnwpnid
Gbpyuwjwgdwl thnthnfunipjniGGtph httm hwiwnpbjhnpyniG6 wywhnybnt Gyuwmwny:

3.5 Sw2jwwwhwywb hwyjwriwb pwnwpwlwbnipjwb thnthnfuncpyniGGtip
Clpwghll wwpmd CaytpmpymGG plnniGty £ hp qnpomGtmpjul  hwdwp
huwiwywumwuhuwb L 2009p. hniGduph 1-hg ujuynn dwdwlwuwypowlh hwdiwp Yhpwnkih
Gnp L Yybpwlwjgwo vnwlnupnibpp L dGYGwpwlnipniGGtpp, npnlp hpwwwpwyyly GG
Lwpquwuwuwhwluwl <w)guwniwli UhowqqujhG Unwlnupwubtph lonphpgh («X<UUL») L
KL UU-h {uwpygtimynipyniGGtph UbyGwpwliwb {wGdGudnnnyh  («{U<») Ynnihg: Uja
unwlnupuGbpp b dGYGwpwlnipniGGtpp, npnlp niGhgly G0 wapbgnipynl CGYLpnipjw G
$ShGwluwul hwpytnynipmiGitph ypw Gipuyugyuo GG unnpl..
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OnthnfunipymGltp <QUU 1 «bplwlbuwlul  hupybufmpiniGGhph  Ghpluwjugnidy
(Jtpwlwyywo 2007p.)

CaytpnipyniGp Yhpwnod E 2009p. hniGuph 1-hg gnponn ybpwlwywo «dpbwbuwlwb
hupdbmmpiGGaph Ghpliuwjwgnidy (2007) {LUU 1-p: Uju unwGnupnh  JepuGuynidG
wnwownpynud £ wmbpihGwpwlwlwl thnhnjumpymGGbp, Ghpwnjw;  phGwlGuwlub
hwyybnynmpjnGGtph  wljwliwG L Gopuwjuwgdwl  4dLh by  thnthnjunmpymGGhnp:
OnthnfunipyniGl6 wgnmd £ utithwjul juyhunwmd vbthwjuwlwwmtiptiph htim gnpownppGtiph
Gipqujugiwl Ypw L wpwowpymd L hwdwwywpthwly  GiwinunbGbiph  dwuhl
hwyybnynmpjnln: CaYtpmpyniGp Gipyuwjwuglnd L tGiuwdnh L dwhiuph hnnpwobtpp L wyp
hwidwwwnpthwly Guwdimh hnpwobtpp by hwdiwwywpthwy phGwluwlyuwl wpyynlpp
dwuplG  hwyytmympjwdp’ Glpwgmibwnpltpny: UWju hnthnfumpnip  sh wqnonud
Caytpnpjwl phGwluwlwl Jpdwyh juwi wpynilph Yypw, puyg Junwowglh jpuwgnighy
pwgwhwjnnmuibGbph wihpuwdtymmpniG:

‘Utnjujwgytp £ Gwlk hwdtdwnwyul nbnbuunynipniG hwiwywnwuuwlhgGtng
Jtpwlwjywod unwlnupunhd:

SRUU 7(@mpnfumpm ), «bhGuwGuuub gqnpohplhp. PwugwhwjmniGhpy (mdh dhe k
2009p. hniGyunh 1-hg):

CaytpnipmiGp Yhpwend £ 2009p. dwpnhG pnniGjuwe SLUU 7-h thnhnfunipjniGGhpnp:
OnihnfjunipymGGpp  Ghpwnnd G0 plgu)Gwo pwgwhwjmnuiGin  $hGwluwub
gnpohpltnh hpwlwl wpdbph L hpwgytihnipjwl nhuih Ybpwptinyuw], wmtu dwlnp. 25.1:
Caytpmpjmlbpn  GwfuplGuptyp £ sGhpuyugll] hwitdwnwywli  wnbnbuunympndd
piyuyywo  pwgwhwjmnuiGtiph  dwuny plGpwghy wwpmd, Onthnfunipjul v
poyjjunpyuwo wigiwb jupghG hwiwwywwnwuuw:

3.6 CayLpnLpywl Ynnihg ntinLu sUhpwnynn unwbOnwpunbtp L
uGLYOwpwlnLpyn GG

UnyyG PhGwGuuwyul hwpybmympjniGatph hwumnmwmdiwG opjw npnipjudp nyyu GG nbtuby

dh 2wpp Gnp vnwlnupuGtp, gnponn unwlnupuitph ypwptpyjup hnthnfunipymGatp W

utyGwpwlnipniGGtp, npnlp ntnlu nidh vhke b6 dnby:  CGYLpnipyniGp Yhiy wjdd sh

naqniGh] wyn vnwlnuputphg L dGhGwpwlnipnGGbiphg npuk dtyn:

Atyuwjwpmpjnlp uluwnbumyd b, np Gop vnwigupumGbpnl m dEYGwpwlnipnGatpp
YplymGyta Caytpmpjwl Ynnihg npulg nidh dby dwnlhm opjwlhg htimn wnwohlw
dwdwlwlwopowlni: Uju wwhhl nhjujuwpmpjul quwhwmiwdip gpulg hGupwynnp
wqnbignipniGp CGYLpnpjwG phGwluwlul hwpytnmympnmGGtph ypw twlwl sh Jupnn
hGty:

DLUU 2 (Pnthnjumpinil) «LwdGbdwuh Juw bhdGjwd JawpmdGbpn- Quqiwlbpynpul
pnuwdwihld wpmwhwymnipjudp pudbdwuny Jowpdwl gnpownppGhn

HUU 2-h thnpnfumpjul hhdGwywl Guuwuwli b uvwhdwllh Swnwjuwpuplbphg
(Ghpunyuw;  whuwwmwyhglbpp)  wwpwlplp  Juwd  SwnwympymGGhip  umwgnn
Jququwytpynipjwl phwlGuwyub hwpytmynipjwli hwywuywhwjwl hw)ywnnidip w)l
ntypmy, btpp ppwlp pwdGidwuph Ypw  hpdGdwo GG L gpuwdwjhG GG, tipp
quqiwytpynmpymbGpn sGh npll wwpomwynpupmiG uuwptne  wlhpwdb)m
JdwpnuiGhpp  dwwmwuwpuplGbiphG: HLUU 2 (OnthnfunipyniG)-p whwmp L Yhpwnygh
htinplpwg, 2010p. hniGwnh 1-hG uwd wyn wivwpyhg htimn ujuynn mwphGiph hwdwn:
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SRUU 3 «@bpbuplunnpmuliwl qupom Ghmppud dhunpnidGipy (JepuGuygwo 2008p.)

Uju unwlnupup Yhpunbih b dnGupyuuhpuyui gnponiGhnipjul ShwynpmdGhph
hwiwp, unmtnoywo 2009p. hnyhuph 1-h6 jwd wyn wduwpyhg hbnn  hwpytnm
dudwlwluwypowlltph plpwgpmyi L Yhpwnoytnt L wowonlpwg: Lnp umwlnupup
Ghpuywglind E dtnGwpyuumhpwiuli gqnponiGtnipjul  YhwynpnuiGhph  Giumdwdp
hw)ywwwhwljwl hwyyuwniwl wywhwbeltph thnthnfumpniGGtp, wjinwdtGw)Ghy wjG
wwhwlond Lt qGuwl uvtpnph Yhpwondp: Uy yniGhGw  twjuwl wqptgnipnil
dtinGwpyuumhpwlwl gnponiGtimpjul dshwynpnidGtnh ypw ujuwo 2009p. hnyhup 1-hG
Juwy wjn wivwpyhg htimn ujuynn hwpytinnt dwdiwlwluwypouwGitnh hwdiwn:

KUU 27 «wiwfudpjuwo b wnwldhl phGwbuwlwl hupdbugdnipinGGGpny (JopuGuyjuo
2008p.)

dbpwlwyjJwd  unwlnupup  Gopuwjuwglmd £ hwywywhwywé  hw)yuwndwl
wwhwGeltnh thnthnfumpyniGltpn gniunp pGytpopjwl Gundwdp  Yepwhulnnmpjwb
Uynpunh nphwypnd L nmuup pGiGpmpGGipmd juqdwltpympjwli dwulwpwdGh
thnthnfunipjw @ nhiwypniy:

KUU 32 (®Onhnfjumpynil) bpbGwluuwlulb gnpopplbp. Ghphwjugmd — pnquplfud
hpuyniGplGaph nuuwlwnpgnid.

Onihnfunipymln  dqpumd Lt {LKUU 32 Dpbdwlumwliuli qupohplbp.  Ghplujwgnid-n
uwhdiwtinyg, np wpunwpdnypny wpnmwhwjmjwd Juwhwwih qnpdhplhph dtnpptipdwd
hpwyniGpGtipp, owghnGGipp Ywd JwpwGwGhpp hwlphuwlmd 6 (ny wowlgju)
utithwlwl Yuwuyhwwh qgqnpohpGhp wjl nhypnwd, bGpp JuwqiwybpuympniGlG  wjn
hpuwym GpGhpp, owghnGGtpp Ywd Juwpuwlwbibpp mbtnupuwpumd b weolw pwdGtwmbptph
ut9’ hptilg pwdGtiwubtph nuutph hwiwwwunwuuwli b hwiwdwulnpbl: Lwfupwl
thnthnfumpjniip wpunwpdnypny wpunwhwjnywd  hpwynmGpltpp  sktp poyjuwmpynd
nuuwluwnpgb] nputu juyhwwih gnpohpltn, wj uwhwloynid tp npulp hw)yunt npuytu
wowlgjwy phGwluuyub gnpohpltp: HLUU 32 (Onthnjunipynil)-p whwp bt Yhpwnyh
htnplpwg wmwpbwl dwiwlwlyw)powlh hwdwp 2010p. hmGjwph 1-hG Juwd wyn
wduwpyhg htinn:

KUU 39 (Onthnfjunmipnib) bpbdwluwliulb gnpopplbn. Qulwsnd L swihnd-hbouwnnpyud
qupopplbn

Jdhpowywl thnthnfumpjmbGGtpn  Jhpweoymd GG dhwjlG  hbowynpiwlG qnpohph
dhwnnuiwGh nhuyhG, hGywbtu Gwlk wpdtgnyuwlin npwbtu npnp phwptipnd htgwynpiw b
nhulj: Onthnfunipjnilp pwgwmpmu b, np juqiwltpynpjwlp ponyjunpynid £ vwhdwlby
hpwiw6 wpdtph YmhnjumpjulG dh dwup juwd gpudwyuwl  hnuptpmd - wolw
ShGwlGuwlub gnpohpGtph thnthnjunipjnilp npytiu hbpwynpiwl qnpohp: (nidh dke E
2009p.-h hnijhup 1-hg):

HLUUUU (IFRIC) 9-h L X<LUU 39-h thnthnfumpynGlbp - $hGwluwywl qnpdohpltph
pwnunphs hwlnhuwgnn wowlgjwy gnpohpltin (nidh dte & 2009p.-h hnijhuh 1-hg):

Uju thnthnfunipyniGp hwonpnby £ <LUU 39-h 2008p. hnyumbtiiptiphG L GnyiptiphG wntinh
mGtgwo  thnthnfumpjulp  pny; wwny  Ytpunuuwupgndp bhlwGuwlwG
wnnyniGpGbpny dqpuuynn  hpwlwl wpdtpny hwywnynn dhGwluwul wymhyGbph
nwuhg ntwh ny wowbgjw] phGwluwlwb wlmhyltinh guu npny hwlquwiwlpGbpniy:

Onthnfunipjniip pwgwwmpmd t, np’
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e Gpb JuqiwltpympniGp mtnuihnfumd £ pplwluwul wlmhyp dhiwGuwlywb
wpynGpGtpny 6pqpunynn hpwwl wpdbpny hwpywnynn nuuhg hwiwdw)l LLUU
39-h Gwjunpy wwhwGtiph, wGhpwdtyw L qGwhwwnt), wpnynp wyn hGwGuwywb
wliunhyp wupniGuymy bt Gipgpduo wowlgjwy gnpohpltp, npnlp wlihpwdbym t
wnw(dGuwglt] hhdGwuwl yuwjdwlwqgnphg:

e  Uju qlwhwwnnuin yhtwp Lt hhiGwso 1hGh wuwydwGGtph Yypw, npnlp welw GG tnby

wjl wwhhG, btpp YuqiwlbpynipniGp nupdtp ©owwjdwlugph Yond (wyp ng
Ytpwnwuwupqiwl opp wnjuw wwjdwlGhph Yypuw):

e Gpt Phlwluwlul wlinhyp wwpmbwiynd bt wjGyhup Gepppuwo wowlgyug
qnnpohp, npl whpwdtywm kE wnwGdGuglt], vwyw)l uqiuybpuynipjniln h yhdwyh
sh w6 wpdwGwhwywwnmnptl swthby, wyn wymphyl wpgbyymd t ybpunuuwunpgb:

HLUUUYU (IFRIC)17. «N1y npuiwyhG wlmhyGtph mbnuwpw)funuip ubthwwGumbpbphG»

Unyl dhyGwpwlnmpinlp Gipuyuglind E wyl ny  gpuiwywul  wlwunhyGhph
hw)ywuwwhwlwl hw)wnmip, npnlp Juqiwybpympjul Ynnihg pwpfuymd GG
utithwwlwwmbptphG® npuytiu Jwhwpwdhl: Uju dtyGwpwlnpinilp Yhpwntih & 2009p-h
hnithuh 1-hG Ywd ngpuGhg htimn ujuynn mwptuwi dwdwGuyuw)powbitph hwdwp:

HLUUUY (IFRIC)18 «wdwfunpnGtiph wwmhyGhph tinfuwGgnudGhp»

Uju pwgwwnpnipynilp yepwptpmu L wyG wquwydwlwqpbphG, npnlgny juqiwtpynipjnln
unwlmy L hpiGwywl dhongGtph dhwynpltp hwdwjunppltnhg, npnlp, htwnwaqund,
Jququuwytpuynp nGp wtwp b oqmugnpdh hwdwfunpnhl gulghlG dhwgltnt hwiwp jud
nphG wjl hGwpwynpmpjnl L wnwihu nmpuwdwngpt] wypwlplbp jud dSwnwynipyniGGtp
dwunngh: Uj6 Guwb ybpwpbpnd £ w6 guwydwluwqpbphG, npnlGgny Juqidwytpynipnilp
unwlimy b JwGhuhy gpuiwywl dhongGhp, npnlp Juwpnn GG oquuugnpoyti dhw)l
o2hGwpwpmpjul Jud wyn Guuuwih hwdiwup oquuugnpoynn hhiGwlywl vhongltiph
dtnpptipdwl hwiwp: H$LUUUY (IFRIC) 18 whwp b Yhpwnyh wnwoplpwg’ 2009p. hnijhup
1-hG Yuwd npwlhg htnn thnfuwGgynn wympyGtph hwdwn:

Swpbywl pwpbithnfunciGtip 2009

2009p. wuphihG «XLUUy»-h Yynndhg hpwwwpwyyty b «Uhowqquypli Dhlwlbuwliui
SwpbunfmpimGGeph UmwlnumnlGbph PupbhnfumdGhpn 2009»-p; Uju hpuwywpuynoip
wjuwpunid b «<QUU»-h - mwptul  pwptithnfunudGiph - Gpypnpn - pwppp: . Gyu
pwnpbtthnfunwiGtph dhowdwulnipyniln Ygnpokl 2010p. hniGywph 1-hg:

SUU 5 (Onphnfumpinb) «Jwdwnph hwdwp dunnsbih ns plpwghl wilmmjGep L
plhnhwunng gnpownlnipjni GGhE»

Onihnfunipymlp wuwpqupwlmd b, np SLUU 5 L wyl HLUU-Ghpp, npnlp hwnuybu
Jtpwpbpmd GG Jwdwnph hwdwp dwwsbih ny pGpughy wywmphyGbphG U plnhwwmynn
gnpownlmpymGGtphG, Gopyuwjwglmyi GG wyn wliuhyGbphG L gnpownlnipnGGtphG
Jtpwptpnn pninp  pwgwhwjmnudGopp: HLUU S (OnthnfunipyniG)-p whwmp t Yhpwnyh
wnwonlpwg’ 2010p. hmGwph 1-hg Yuwd wjn wduwpyhg htimn uluynn wmwpbluwl
dwdwlwlw)powGitn hwdwn:
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HLUU 8 (dnthnfumpnib) «Gnpdwnbwliub ubqublnbbny

Onthnfunipynip  wwpqupwlnmd L, np wGhpwdtyn L pwgwhwjnt] utiqublGunwjhG
wlwmhybtph swithp, dhwyl tpt wyn gmiwpp JwlnGwynp Ytpwyny wmpwdwnpymd L
hhdGwywl  gnpownGwlwl  npnpmiGhp  Jujwglnn  nuwjuppG: HLUU 8
(OnthnfunipyniG)-p Yyhpwoyh htwmplpwg’ 2010p. hmGuphg Jud wjn wiuwpyhg htinn
uljuynn nmwpbjwl dwdwiwyuw)pewbitn hwdwp:

LKUU 1 (Onthnfunipjnili) «bphGuwlGuwlu bl hwpytmynpjniGGtph Ghplwjugnid»

Onihnfunipynilp ywpqupwlnd £ wjl yqupunwynpnipjwl guuwupgmup, npnlp jwnpnng
LG tpypnpn Yondh pGupmpjudp dwpdb]p juqiuibpympjwl uwhuw) qnpdhpltph
pnnupyuwdp: L<LUU 1 (OnthnfunipynmG) Yyhpwnyh htmpGpug’ 2010p. hmGJwuph 1-hg ud
wjn wiuwpyhg htimn ujuynn mwptjul dwdwlwlw)powGitpn hwdwnp:

KUU 7 (OnthnfunipjniG) «rpudiwub dhongGtph hnuptiph dwuhl hwpytunynipni6»
Onthnjumipynip  JwlpwdwulnptG wwpqupwlnd b, np  npybu  GeipgpnidwghG
gnponiGbmpiniGhg gpudwlwl hnup Jupnn L guuwlwpgyty dhwjG wjlG dwjuup, nph
wpniGpnid wimpy £ dwlwsymy: {LUU 7 (OnthnfunipjniG) Yyhpwnyh htmplpwg' 2010p.
hniGJwnph 1-hg Jwd wjn wduvwpyhg htinn uluynn wnwpbiuwl dwiwlwlwipowlitp
hwdwnp:

XLUU 17 (@nthnfunipyniG) «Lwpdwlunipniix»

{LUU 17-h thimhnfumpniGp yupqupwlmd t, np, tpp JupdwyumpjniGp Ghpunmd b U
hnn, U 2hlmpmGGtp, Yuquwybpwnpinilp jnipwpwlsnip wwpph guuwlwpgniip
qGuwhwwnnd £ npybtu hGwluwulb Juwi gnpownlwljwl Jupdwlwmpmli wnwidhl-
wnw(dhG hwiwdw)l <KLUU 17 unwlnupuwp  7-13  wuwppbpnipymGatpnd Gwo
nGnhwlnip npniyplhph: KLUU 17 (OnthnfunipjniG) Yyhpwunygh htmplpug' 2010p. hniGwnph
I-hg Jud wyn wiuwpyhg htimn uljuynn mwpbuwl dwdwiwuwypowlitn hwiwn:

<LUU 36 (OnthnfunipynG) « UinfujGEph wpdbgplinidy

OnihnfunipyniGp yupqupwlind b, np {LUU 36-ny qmngypp ngpuiwhwywp ShunnpGhphG
thnjuwlgbnt Guuwwmwynyg pogjuunpduwo wikGuike dshuynpp HLUU 8-ny uwhiwljwo
gnpownlwliul utqutlnlG £ Gwpupwl hwjwpwqpnidp, hGybtu L pnyjuwmpjuo t wyn
unwlnunpuny:

KUU 36 (®mpnfunipyniG) Yyhpwnyh wnwopGpwg’ 2010p. hnmGwph 1-hg Jud wn
wuduwpyhg htinn uljuynn mwpbjuwb dwiwGwyuypewbitn hwiwn:

{LUU 38 (PnthnfunipjniG) «Ns Gnipuul wlwmpyGtip»

OnthnjunipyniGp wupqupuwlmyd b JwqiuwybpuympniGGiph  Ynndhg plinniGjwo
qwhwwndwl  dtpnnliph  (Qupwgpuipyniin  YuqiwybpynipniGGinh  dhwynpowd
hwlnhuwgnn gnpownlnipmniGiiphg wnwowgnn ny Gmpwiuwl wlumhyltph hpwlw
wpdtiph swhdwl dwdwlwy, npnlp s6G ppowlwnymd qnponn ynijubtpnid: {LUU 38

(OnthnfunipyniG) Yyhpwoyh wnwoplpwg' 2010p. hniGyuph 1-hg jud wjn wduwpyhg htnn
uljuynn nwptjwl dwdwlwlw)powlitn hwdwnp:

{KUU 39 (OnthntumpniG) «dbpbwluwlml gnpopplibn. dwlwsnid b swhnidy
e (wwuwuwly mbGh wwpqupwlt], wpynp dhGwluwlwl qnpohplGiph pwnunnphy
hwnhuwgnn JuGuwydwpwjihl owyghwtpp, npnGgnmd qnponn ghlp Ghpwnmy k
Jupyh dJuwn Yipunupdbihnipjul hwdwp wnmqubp, hwdwpymd GG pniG
wwjiwlwgnph wlipwdwl dwun:
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e (ywuwwly nbGh wupqupwlby, np {<LUU 39.2 (g)-ny vwhdwlynn pugwnnipnilp
Yphpwntih t dhuwyG qglnpnh U Jwdwnnn pwdGinhpng  dhole  qlynn
YJuqiwltipynipjul woph Jud Jwawnph pnpupnughl wuwjdwlugptphG, npp
Uptinh phqGtup shwynpiwl htmwqu dtnpptipdwl dwdwGwly:

e wuwpquwpwlmd L, pt np phwypbpmd htowynpiwl qnpohpltinhg oqgmuunltpl nt
YGwulbippn wywtwmp b ytpwnuwuwliupgqytl ubthwiwl juwhwnwihg whniyyph Jud
yGwuh hwyyhG nputiu yhpwnuuwljwpgiwb §2qpunid:

KUU 39 (®onphnfunipymiG) Yyppwnyh wvwpbul dudwGuluypowlGinph  hwdiwp
wnwonlpwg” 2010p. hmGwph 1-hg Jud wyn wduwpyhg htn ujuynn wmwptlul
dwiwlwlw)ynowGitp hwdwn:

4 Sw2qwwwhwlwb hwyywriwlb pwnwpwywbnipjncl
Utnjuwjugynn huwpquuwuwhwywl pwnwpwlwlmpjnlpn Yhpungty b dhGwlGuouywb
hw)ytimynipym GGtpp wwwnpwundw b nGpwgpmu: Lwyuuwwhwlwl

pwnupwywlnipjnilp Yhpwnyb £ hbnlnquljwlnpbG:

4.1 GlYwdnnGbph L Swiuubiph GwlwgnLd

Gluininp dwlwyymd £ wjl nhypnd, tpp hwjwlwywi b, np mGmbuwjwl ogninGhpp
YhnutiG CGYEPMpJG L unwgywo Giwinunp Jupbih B wpdwlwhwjwmnptG swihty:
Owfuup dwlwyymd £ wjl dwdwlwy, tpp hwjwlwlwb b, np mGmbuwjui ogmwnGhpnp
JupunwhnutG CGYLpnipyniGhg L owjuup Jupbih E wpdwGwhwywwnmnptl suht: Unnpl
Gipuywgynn  swthwGhpGhpp GoyGwbu wbwp b hw)yh wnGytl vhlk Giuwdninp
Swliwynin:

Snlynuwyhl Ghwdnuinbbn L dwfuutin

Snynuwjhl GwdnunltpG m owfuutpp pnmp wnynuwpbp ShGwlGuwuwl gnpohplhpnh
hwdwp, pwgunmpjudp woelnpwihG Guuuuwlltpny wwhynn Jwd  ShGwluwlwb
wnpyniGpGtpny dyqpuynn” hpwwl wpdbpny hwpywnynn gqnpohpltph, hGwGuwlwd
wnynilpGtph dwuhG hwyytnynpyniind swlwgynid GG npuytiu «nnynuwjhl tyuwdniny L
«nninuwjhG dwfuuy” oqumugnpotiny wpyniGwytinm nnynuwnnpnyph vtpnnn:

Gpt  bplwluwlwl wlhwhyph YJuwd Gdwlwwnmhy  ShGwluwul wlwhyltph fudph
hwpytlpnujhG wpdtipp GJugmud L wpdbhqpyniihg YnpunbGbph ywwdwnny, mnynuwjhG
Gwdmup  wpnifwimd o dwlwyylyp  Yhpwntng  uygqpGuiul  wpyniGuwybn
nnynuwnpnijpp’ Gnp hwytlypnwjhlG wpdbph Gyuwmdwdp:

2nun wnlunpuyghl Ghwdnian
9nun wnlnpwjhlG Gwdmump Ghpunnd B wpunwpdnyph wnp m Juwdwnphg gnin
GEywdninp ud owfuup:

4.2 Upwwpdnyph thnfuwpyned

Upunwnpdnypny Juwuwpjwd qonpowpplbpn  ybpwhw)dwpiymd GG gnpownGulw
wndnypny gnpownpph opjw thnfuwpdbtpny: Upnwnpdnypny wpnwhwjmyjwd wnlanpwjhl
(ywunuwlyltpny wwhynn wlywmpyGph L  wwpowynpmpnGGoph  thnfuwpyniihg
wnwowgwd ogninp L YOGwup dwlwsyynd G0 dhGwlGuwyul wpymbplGtph Jdwuhl
hwyybnynmpjul gqmuun  wolnpwjhl Guwdimnm hngpuond, dhlmbe ny  wnlanpwjhG
wliwunhyGtinh thnfuwpyniuihg gnyjugnn ogninp dwlwgsynid £ ShGwluwul wpnyniGpGhph
dwuhl hwyybnympjul wj Guwdmun Juwd wj owfuu hnpjuonud: Upwnwnpdniypny
wpunwhwjnywd npwdwjhl wywhylepp b wguwpunwynpoipniGGpp hnjuwpyynud GG
gnpownGwlwl wpdniyypny Yhpwneting hupquwuwwhwlwb hwyytyynh wiuvwpyh npoipjudp
qnnponn thnjuwpdtipn:
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Muuiwlwl wpdtipny hw)yunynn ny ppuiwjhlG wpunwpdnipwjhlG  hngjuoGhpp
Jtpwhwyywpyynid GG gnpowpph opjw thnfuwnpdtipny:

Snipwpwlyynp gnpownlnipjul wywjiwlwqgpny Gwhiwwmbujwo thnfuwpdbtph L wmyjug
gnpownlnipjul opjw qnponn thnfuwpdtiph wnmwpptpnipjnilhg wowowgnn ogninp Jud
JGwup hw)gunymd Lt ShGwluwlwl wpyymlpGiph dwuhG hwyytmynipjul qnun
wnlnpuwjhl Giwdnum hnpwoh wpmwnpdnyph wnep m yuwdwnphg qnin Gljwdnin mnnnid:

Caytpnpjwl Ynnihg $hGwluvwlful hwpytmympymGGiiph yuwunpwundiwli Guuwunwlng
oquuwqgnnoyty GG htnlgw) thnfuwnpdtipGtipn.

31 ntiywnku. 2009 31 nblwnky. 2008
33 npwd/1 UL nnjpwn 377.89 306.73
33 npwd/1 BYpn 542.23 435.00

4.3 Swpynid

Cwhnijph qony hwpytnnt mupjuw pwhnipwhwnpyp punuguwd k pipwghy L htitmwdquo
hwpltphg: Cwhmpwhwplpn dwlwyymd L phlwluwlwl wpymlplinh  JwuhG
hwyybtnynipjniind, pwgunmipjudp wjl hwpytph, npnlGg qony qnpownlnipjniGGtph
wnynilpGtpp dwlwsyty G0 vbthwiwl Juyhnwmdy, hGsh ghypmd hwpybpp GnyyGutu
Swlwyymu b6 ubithwljwl Juwhumwnd:

CGpwghy hwpyp wvwpjw hwdwp hwpyynn  Gudnnhg  Ydwpdbjhp hwpyl B
hw)ywuwwhwiwb hwpytyyrh wduvwpyhl qnponn hwpuyhG gpoypGhpny, hGywybu Gl
(whunpy mwphGiph hwdwp ydwpgwo hwpytiph d6pqpuniGtpp:

Ltnmwdqyuo hwnytpn hwywnplynd 5161 hw)ywwwhwlwb hw)ytlpnh
wuwpunwynpmp niGGiph dbpnnh hwdwdwjlG, npp hwpyh £ welmd pnnp dwdwlGuywjhl
nwpptpmpyniGGtpp, npnlp wnwowlnd GG PhGwluwyuwl hw)ytnmynipniGatpnd
Swliwywd wlmhyGiph L wwpuuwynpnipmibGGtph  hwpyblynwihG gmdwpGbiph L
hwplwjhl Guuuwwyibpny hwywplyynn gniwnpltph dhol, pwnwnnipjudp w)G ntuptph,
tpp wyn mwpptpnipyniGGepl wowewgty G0 gquunypih Gwhlwiuwli dwlwsdiwl dwudwliuy
Juwu JuqiwtpynipmiGitph shwynpmd shwlnhuwgnn gnpownlinpjnilGitphg wnwowgnn
wlwmhybGtinh jud ywpumwynpnipymGGtph nhypnid U hGsp wnwowgiwl wywhh6 sh wgnnud
ny hwyywwywhwlwd, L ng £ hwpydwl Guuwunwlyng hwygwnlynn whnjph Yypw:

<tnwdqguwo hwpyuhG wymphy Swlwsynid & dhwyl w)l swihny, nppwlnyg hwjwGuywd k,
np wwywquynd wnliw YihGh hwpiwl GGpwlw pwhnyp, nph hw)yhlG Jwpnn GG
oquugnpoyt] dwiwlwywynp nmupptpnipymGatipp: <tnmwdqyuo huplyujhl wymhyitipp
L wuwpunwynpnp ntGGapp hwpquplynd G6 wyl hwpluyht npoypnd, npp Gpwnnpynmd £, np
Ygnpoh wymhyltiph hpwgiwl L wwpumwynpmpyniGGiph Jwupiwl dudwlwl’ hhdGybnyg
nYjwy dwiwluwlyuwrpowlh Ywd hw)ytimnm dwdwluwyuwipowlh thwumwgh gnponn
nnniypGhph Jpu:

tumwdquwd hwpluwyhG wympyGbp L yupmwyynpnipyniGip wowowlnid GG Gl wyG
dudiwlwlwynp mwpptipmpniGGinph qony, npnlp wnwowlnmud LG gniunp, wunghwgywo
Jquwi hwdwwmbn juqiwybpynmpmGitpnd GipnpnuiGtnhg, pwgh wjlG nbwptinhg, tpp
dudiwlwlwynp wmwpptpmpymGiiph hpwgdwl dwdytmGbipp yunwjwpynd GG dwjp
Juquwytpynipjwlb Ynnihg, L hwjwGwlwd t, np npubp tnun wywquymu 366 hpwgyh:
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CGytpnpjniln hp gnponm Ghnipjul pipwgpnid Jdwnpnd k Gwl wyp hwpybp: Uyn hwpytpp
Ghpunyuwo 66 dhGwlGuwyub wpnyniGpGtnh dwupl hwpytnynipjwl wj) owjuubipniy:

4.4 Mwiwlywb dhpngltin L npwag hwiwpdtipltp

Qpuiwuwl dhonglGhipp L npulg hwdwpdbpltpp pwnuguwo GG Ywlfuhy npuihg b
pwGytpnmd hwhyGtiph dGugnpnltinhg:

Qpwdwyuwl vhonglGtpp L npulg hwdwpdbtplipn hwyqwnynd G0 winpunhqugyuo
winpdtpny:

45 dhGwbhuwlywb gnpéhplbp

CaytpnipniGp PhGwlGuwyul wlwmpyGtpn b ywpumwynpmpniGGtnG hp hwpyblynnd
dwlwsmy E wjl L dhwyl w6 nbypnwd, tpp Gw nunlnd £ gnpohph wwyjdwGwqpwjhl
ynnu: dhGwluwyuwl wympylitph L yuwpumwynpnipjniGGtnh unynpuwywb plnyp Ypnn wop
nt Jwdwnpltiph npbypmd nppulp Adlwlbpyynd GG gqonpowpph opjuw  wduwpyny:
Unynpuwlwl pGnyp Ypnn atnp phpnudGtph ntwypnd, tpp ShGwlGuwlwl qnpdhpp
htnmwqumud wbtwp L suhyh hpwywb wpdtipny, ywjiwlwagph opyw L gnpownpph opyjw
vholi nywo dwdwlwyuwihongmd wjl hw)gunymy b GnyyG uyqpmiGpny, hGy np dbnp
ptipywo gnpohpltnh nliujpma:

dhlwluwyuwl wjmhyibpp b wwpmwynpnipniGGbpp uyqpliwyuwi dwliwsdwl dwiwlwy
swihymd GG uyqpGuwywl wpdtpny, qgmuiwpwd gnpowpph htn juwyywd gulluguo
owpuuniGlpp, pwgh $phlwluwlwl wpymlplGtnny 62qpuynn’  hpwlwl wpdtpny
hw)Jwnynn PhGwGuuwyul qnpohpltph:

Ulygplwul dwlwynihg htinn pnnp hGwluwlwl wwpumwynpupmiGGhpp, pwgh
bhlwluvwlwl wpymlpltpny 62qpuynn’ hpwijwl wpdtpny hwyyunynn hGwbGuwlub
gnpohpGtnh  (Ghpwndwo  Gwl wnlwnpujhlG Guuunwylbpngy wwhynn qnpohpltpn),
hw)Jwnynid GG wdnpumhqugyuo wpdtipny’ oquuwgnpoting wprnyniGuytin minynuwnpnijph
utipnnp:  UyqplGuyuwl dwlwyniihg htwnn  ShGwluwuwl wpniGpGhipny  62qpuynn
hpwywl wnpdtpny hw)dunynn dhGwlGuwywl qnpohplGtpp hwpdwnymd GG hpwlwl
wndtipny:

Caytpmipjwl  Ynnihg $hlwluwlwl wlwmhyltppn guwuwlupgymd G606  hbnbgwg
JquwuwbgnphwGtph.  $hlwluwluwl wpymbplbtpny Gqpuynn hpwywl  wpdbpny
hw)Jwnynn bhlwluwwl wlywmpybtip, dhGsl dwupiwl dwdytmp wwhynn GhpgpodGhp,
thnfuwnympyniGlGtn L pbphunpwiwl  wwpwmptp, YJwdwnph hwdwp Jdwwgshih
Shiwluwul wympyGtp: LhpppnuiGiph Glwl nuuwupgnuip juumwupymd L npulg
dtinpptipdwlG  wwhpb caytpmpjwl  ptyuwjwpmpjwl  Ynnihg vwhdwijwo
qGuhwwnnuiGiph hpdwl ypw hwpyh wolbing dtnpptipdwl GuuwwumwyGtpp: UynhyGeph
httmwquw Ytpunuuwljupgmip juuwpynud b wlhpwdiymnpjul L hGwpwynpmpjub
niypmd’ jnipuwpwlsnip hGwlGuwyul mwupjuw wjwpnmhg htinn:

OnfuunnynipincGlatin L nbGphunnpuwlwl wwnunpbn

OnfuwnynipnGGtpp L giphunpuwlywl ywpmpbpp phpugwd jud npnptiih JdwpnuibGtpnyg
$Shlwluwlul wlynhyGupl GG, npnlp unbnoynd GG CGYLpnipjwl Ynnihg nimnuyhnptl
wuwnpunwwwihl gpnud mpudwnpbnt dhongny wnw (g ywpupn Judwnbint dSnwnpnipjw:

bhpujwd dwiytimbGpny mpwdwnpjuo thnfuwmynipymGGtpp uyqplwytv dwlGwgymd ta
hpww6 wpdtipny gnmiwpwo gnpowpphg dwhuundGhpp: Gpp mpuiwunpuo gmiwnltpp
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hpwlw6 wpdtpp wwpptipynud £ thnfuwnympjul hpwlwl wpdtphg, ophGwl Gpp
thnfuwwnynmpjniip mpuiwunpynud £ ymjuwjuluwlhg guwonp mnynuwnpnijpny, mpudwnpjuo
gnudwph L thnfuwnmympjul hpwiwl wpdtpGiph wwppbpnpjnlp  hnfjuwwmynipjul
uyqpluui dwlwyiwl duiwlwly dlwitpyynwd L npytu Swhuu pmywjuulhg guon
nnnypGhpny  wlwmhylGtph  wbtnuwpwfumihg” dhGwluwyuwl wpnmlipltph dwuhb
hwyybtnynmpjniGnd: UjGnithtnlk thnjuwwmynipyniGGtppn suhymd 66 winpunhqugyu o
wndtipny’ Jhpwnbng wpyniGwytim mnnuwnpnyyph dtpnnp: dhpujwo dwpdwl dwdljtim
ymbbgnn  thnfuwnynipymGGpp hwpgunymd GG winpumhqugywd wnpdtpny  GGkny
Jwpiwl GGpwnpynn dudytnbhphg: {wdwjunpplGbph wpjwo thnfuwmynmpjmGatph
gnuiwpbbpp GJugtgynud GG npuibg qony wpdbgpynuihg wwhnuwGtiph gqnudwnpGtinny:

dwownph hwdwn dwinsbih phlawbuwlwl Ghannpnidbbn

Jdwdwnph hwiwp dwwgbih  GhpgpoudGipp ywpumpwjhl, hGywbu Gwl  Juuyhunwih
qnpohpGtpmy yuumuwpywd wjb GhpgpnudGhpG 66, npnGp CGYGpnp niGp dnwnhp £ wyuwhty
wlnpny dwdiftimny, UL npnlGp Jupnn GG Juwdwnybg nninuwnpnyypGtpny,
thnfuwpdtipGtipnid juwd pwdGhnniutiph qGhpnd hnthnfunipynGGtph nhypmy: dwdwnph
hwdwp dwwstiih $hlwluwjul wimhyltpp Gwjulwlwb dwlwyniuihg htimn hwywnymd
G0 hpwlwl wpdtpny: dwdwnph hwdiwp dwwnmstih phwluwljuwlb wimhyGtph hpwywb
wndtiph thnthnfunipjniGGinhg wowowgwo pwhnypl nt YGwup Yytpuwgpynud £ utithwlw G
JquuwhwnwihG dhGsk PhGwluwljul wlmhyh omwpnuipn Juwd wpdbqpynudp, nph pbwypmd
Juyhnwnd swliwywo ywhnypp Juwd YGwup Jbpwdlwltpyynmd L phGwGuwlwb
wnpynilpGtph dwuhlG hw)ytnynipniGnud: Udkl ghypnud, mnynuGbpp hw)upyynd GG
wnpyniwytin . wmnynuwnpnyph dbpnnny’ pphlwluwlwl  wpyymbpliph  dwuhl
hwyytnynipjnilnud:

Uywnhy phGwluwlwl pmywbtpnd gnponn dbhlGwluwlwl wlymhyh hpwlwl wpdbpp
hwpytnnt wiuwpyhl pnpuwjhlG hwjdwl yuwhhl wyn wimhyh qony qGwbyynn qhGa k:
Gpb qlwlJwo ynjuyuljub ghlp welw sk, wwyw gnpohph hpwliwl wpdbtpp npnpymu k
qlwjhG dnphjGbph Juwd qbnswo gpudwyuwl hnuptiph wmbjuGhywjh dhongny: {wljwnwly
npiypmd  GhpppnudGipp hwpdunymd G0 plGpGwpdtpny  hwlGwd  wpdbqpynudhg
wwhniumGbph gmuidwpGbpn:

4.6 Shlwluwlywb wynphybtiph wpdtigpynid

Snipwpwlynip hwyywwwhwlwl hwpytyyrh wiuwpyny Caytpnpnm GG hpwlwlwglnd L
wnpdtignuuwl qGwhwwnnd phliwluwlyuwl wlympyGtiph fud ShGwlGuwljul wyumhyGtph
fudph hwdiwn:

Udnpinhqugywo wndbpny hupdwnynn wlmpdlbn

bhwluowywl wymphyp Juwd ShGwluwuli wywmpyGbtph funiipp wpdbqpyymd £ L
wndtqnynuihg Ynpnwunmp dwlwsynud L dhw)G wyl nhiypnid, tpt Juw opjtlnhy yywjnipjnil
wnpdtgnuwl dwuhG npuybtu wimhyh Gwpulwlwli dwlwynuihg htimn juunwpjwo dhly
Jwy dh pwGh hppunupdnmpniGGtph («dwfuuwihG hpunupdmpiniGy») wpnynilp, L tpp wyn
hpwnwpénipnilp yud hpwgupénpnGitpnG wgnpbgnipni nGaG phwlGuwyub wimhyh
Jud wlwmhybtiph fudph wiGiuwynn wywqu gpuiwlwl hnuptiph Yypw, npnlGp Jwnpbh &
wndwlwhwywwmnptl swihb:

Updtqpyniihg Ynpniumh  opjtilmhy  Jywympjwl qgqnympynilpn npnpymd £ npn)
swithwGhpGhpny, npnGp Jywymd GG, np thnfuwpnmG Jwd thnjuwnniGtph funudpG mGhG
qquwih $hGwluwyub ndupmpjmbGatn (ophGwy’ YJuuwhwwih Gnpdwwmpy, gnun Gjuwdnp L
Juwdwnpltnh hwpwpbpuygnipyniG), wnjuw GG nnynuwgnidwplbph L dwyp gnudwnpGhph
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Jowpiwl wwpunuwynpnipjmGGtph, JuwpuihlG hwiwdwjimpjul Juwd wwjdwGGhph
fuwfumnuiGtin, qpuiyh wpdtiph Guqniy, hwyjwGwyuwlnpmilG, np YihGh vGwilugnmy jud
wjl dhwluwub Yhpwjuqiwitpynd L ju mbntunympni wyiywyynn wywqu
npuiwluwl hnuptiph sunhbih GJuqiwi ypwpbpyw) juuydwo mintuwlwl gquyjdwiGtph
thnthnfunipjniGGtpny, npnlp wqnnd GG Juplwenih b gydwpmiGtph ypw:

Caytpnpjnlpn uyqphg qGwhwwnnd b wpdbhqpyuwl opjtyunhy wwjdwlGtph qnymipymlp
wlhwnwlwl gwhwndwl wpyniGpmd wjl wlmhyltph hwdwnp, npnlp wihwnwybtu
twjwl GG L htun wlhwnwljwl Juwd udpwihG qGwhwunnilGoph wpniGpnd wyG
bplwluwwl wlywphylGtiph hwdwp, npnlp wlhwunwwbtu twijwl 6 UGhwwnwlwi
qlwhwwndwl wpniGpnid wpdtgniwl opjijnpy gqnymipjnilipn hwumwwnmbng Juwd
dlumtiinig htimn wywpyGtipp quuuwyupgynud GG Juplywjhl nhuyp GdwGwwumhy plnyp
nilbtgnn fuipbipnud” judpwjhlG qGwhwnmd hpwjwluwglbnt Gyuwumwyny: U6 wimpyltpp,
npnlg qony wlhwwnwlwl qlwhwniwl wpymipmd dlwynpyty GG wpdbqpynidihg
wwhniuwmGhp, 66 Gipunynud ytpnhhpjwy fudpbpnd:

Gnp wnluw b Jyujnmpjnl winpmhqugywo wpdtpny hwyywnynn bhGwGuwljul wymphyh
wnpdtgpuiwl Yytpwpbpjwy, wpdtigniwl ywhnwumh gnudwpp npnpynud £ npybiv wljmpyh
hwyytypnwjhlG wpdtph L wjn $ShGwluwluG qnpohph ulyqplwlwl wpynGuytn
uninuunpnypny  qtnguwo  gpuwdwluwl  dhonglGtph  wlGiwpynn wwwqw hnupbph
(pwgunnipjudp thnfuwnympjwl htn juyjwo wywqu dwiuutiph) Gipjuw wpdtiph dhol
nwpptipnipyniG: Uymhyh hwpytypnwjhl wpdtpp Gugtgymd £ wpdtqpyuwl ywhniunh
dhongny, wnpdtqpynuihg owjuup wpunwgnpymd £ bplwluwlul wpnmlpltph dwuhG
hwyytimympymlmd: Gpb thnfuwnmpniGp Juwd dhGsh dwpdwl duditnp  wwhynn
GhpnpniiG niGh thnthnfuwlwl mnynuwnpnyyp, guijugwd wpdtqpynuihg dwhuu swihbnt
hwdwp qbnsuwG nmnuypp wwjiwlwgpny npnpdwo plpwghl  wpymbGuybn
wnnynuunnnypl E: CaYLpnp nilGp upnn L wpdbqpynudp swht; gnpohph hpwjwl wpdbtph
hhiw( Yypw' oqumugnpoting mtivwGbh ynyujulwb qhGp:

Uyuwhnyqwo dhGwluwul wlimhyltiph gpudwlwb dhongGhph wlGlhwiynn wwwqu
hnuptiph Gipuw wpdtipp Gipwemy £ qpuyGiph hpwgnuihg thnfuhwwnnigynn gnidwpGtipp,
hwGwod qpuyh A4tnpptipdwl U ppwgdwl owhuubtpp, wlywp GpwGhg, pt qpuyp
UthnfuwGgyh CGYtpnipjwln, ph ny:

dwownph hwiwn dwunstyh phlawluwlwl whnhdGan

Gnp Jwdwnph hwdwp dwwnsth winmpyl wpdtqpyynud £, wyw Gpw wpdbtph (GJuqtguo
dupmiGiph L winpmhqughwjh  gnudwplbpny) L pGpwghy hpwlwl  wpdtph
nwpptipnipyniGp, pwgunmpjudp  Gwjuihmd  ppGwluwlwl wpniGpGiph  dwuhl
hwpytnynipjnilinud swlwyjwo wnpdbqpynidhg gnmuiwnGhph, Jwuwhwmuwihg
Jtpwdlwytpuyynd t bhGwGuwlwl wpyynilpGtph dwuhl hw)ytmynipnilng:

Jdwdwneph hwiwp dwwugtih Juwwhwmwh gonpohp hwlnhuwgnn GapgpnudGtph  qony
wnpdtiqunuihg  YnpnunGtph hwwnqupdmyd ShGwluwuwl  wpnniGpGinph YwuhG
hwyytimynmpymlnd sh Juumwpynd: Jwdwnph hwdwp dwwngtih wwpmpwjhl gqnpdhp
hwGnhuwgnn GhpnpnuiGiph qony  wpdbqpyniihg  YnpnuunmGhph - hwwunupéndp
Swlwyymd £ dhGwluwul wpniGplbph dwuhl hw)ytmympnilnwg, Gph wlumhyh
hpwywl wpdtph  pwpépwgnidp  opjtwmphynptG  Juwpth £ hwdwpl]  hbnwqu
hpwnwpénmpmiGGtph  wpynmlp, npnlGp Jwwuwpytp 6 Ynponwnp  phGwGuulub
wnnyniipGtpny dwlwstinig htimn:
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47 Shlwluwlwl wynpybtph L wwpunwynpnepyntbbbph wywidwbwsnid
Dhlwluwlwl whinpybbn

bhwluwuwl wympyp (Gudi phGwlGuwlwl wywmhyh th dwup, Jwd ShGwlGuouyub
wliunhyGtph fudph dh dwup) wyuwdwlwsymd b, Gpp.

e Jtpwlmu E wlwmhyhg npuiwywl hnuptin unwluin ywhwboh hpwynmGpn,

e CGytpmpyniln thnfuwlgnid L wlywnhyhg npuwdwlwl hnupbp unwlwmnt wwhwioh
hpwyniGpp, Jwi ywhywlnd £ wjn hpwynilpp, pwjg wwpmwynpynud L unwgywo
gmiwplbpl winnempjudp L dudiwlwihl thnfuwlgb] tppnpg YnnuhG hnfuwGgdwG
hwiwdwjGwgph hwiwdwyG,

e L CGYbtpnpyniGp Jud (w) thnjuwlgmd b wimhgh qony pnnp rhulbtph L ogninGhph
qquih dwup, yuwy (p) sh hnfuwlgnid, L sh yuwhywlnd wiumhyh qony pninp rhuybtiph L
ogqmuu(tinh qquih dwup, wj thnjuwlignid £ wimhyh Guwndwdp ytpwhuynnnipjnln:

Gpt CGYyLpnpjnilGp thnfuwlgmy £ wymhyhg npudwlwl hnuptip vnwlwn wywhwioh
hpwyniGpp L sh thnfuwlgniy, L sh yuwhwwlnd winmhyh qony pnnp nhuljtiph b ogmunGhph
qquwih dwup, L sh thnfuwlgmd £ wimhyh Gyuumdwdp yipwhuynnmpjnilp, wyw wympyp
hwyquwnymd £ CGubtpnipjwl  pwpmbwliynn dwulwlygnmpjul hwiwywnwufuwl
Shiwluwul wlmhymd: Gpp wpmilwliynn  dwulwlgmpjmlp atnp £ phpnd
thnfuwGgynn wywhyh Gpupfuphpwjhl wyuwhnyiwi b, wyw wjnwhuh dwulwygnipjul
swihp  hwdwpymd £ htnlgwy Gpyme dGompymGGtphg  GJuquqgniyGp wlywmpyh
hwpytpnujhG wpdbp Jwd CGytpmpjwl Ynnihg thnjuhwwmmgytihp wnwybtjugni)G
gniiwn:

Gpp wpnifuyynn dwulwlygmpynilp dtnp bt ptipmd thnfuwlgynn wywhyh nnipugpuo
Jwdwnph WHwd qGdwG owghnGh &L (Ghpwnjwy pgpudwghlG U Glwl wwjdwGGhpny
owyghnGGtpp), dwulwlygnipjulG suthp npnpymd L wyl gnuiwph  yuthny, npnyg
CaytpnpjnGp Ywpnn b htn gt hnjuwlgynn wliumpyp, pwgwonipjudp hpwlwl
wpdtipny qGwhwnywd pnipugpjuwd Judwnph owghnGh (Ghpwnjuw) ngpudwjhG L Gdw
wwjdwibtpny owghnGGtpp), tpp ywpniGuyynn dwuluwygnpjul swthp hwdwpymy k
htnlyw) tpymt dkonpniGGinhg Guquqgnyylpn’ thnfuwlgynn wymhyh hpwjwl wpdtpp
Jwd owghnGh uwmwpdwb ghln:

Dhlwluwlwl wwnwnwynnnipini GGEN
bplwGuwyul wyupnuynpmpnil wywdwlwyymy b, tpp wyl dwpymd E, shnjuy k
hwiwpynud Juwy [pugty £ ngpw nidh vty vGwynt dwdytumn:

Onfuwnnith  thnfuwwmnmh  dhol  wwpwpwjhG qnpdohplhph  thnfuwlwynwip, npnlg
wuwjydwlitpG twywlnptl wmwpptpymd &6 dhijuwlghg, Juwd Juwwwpymd L gnponn
wwnpwpwjhl gnpohph ywjdwGGhph twwl thnthnfumpymG, hptGhg Ghpyuwjuglmyd E hhG
wuwpwph dwpnd, npp wbwp £ hwlgbhgh wyn wywpumph wywdwlwsiwlp L Gop
wwpumpwjhlG qgnpohph  dwlwydwlp, huy wmwppbpmpinilp hwiwyuwumwufuwl
huwpytlpnwjhlG hwpyh htn 4alwlbpuyynd £t ppGwGuwlwl wpymbGpliph  dwuhG
hwyytnynipjnilnud:

4.8 Ntwn L hwjwnwnd rtwn hwiwdw)bwaqptp

LtmgliwlG wwjydwlng wpdbpnptph Jwdwnph gnpownlmpjmbGitppn  («ntiwyny)
nhunwnpyynd GG npuybu wywhnyquo hGwGuwub gnpowpplbp: <twmqGiwl wwjiwlny
Jwidwnjwo wpdtpnplinn JwpniGuwyynid GG hwpgwnyty hwyytlpnmd, L wjl nhwypnid, bpp
qlnpnl mGh Gyqwod wpdtpnpiph Jwdwnph Jwd qpuyunpiwl wwjdwlwqpuwjhl
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hpwynilp Yuyd hwiwdw)GnipmniG, ngpubp yopunuwuwlupgymd G npytiv «{tnqliwl
wuwjiwlwgptipny qpuyjunpude wpdtpnptipy L Gipuyugymd GG npybu wnwGahG
huwpytlypnwjhG hogwo: <wdwywunwufuwl wwpunwynpnipymGl  wpuwgnymd  k
Shliwluwul uquwybpynipjniGGph Jud hwdwunpnGiph Guwndwdp hwphyGpmy:

Ltnjwdwnph wuwjiwlng qGuwd wpdbpnpbpn («<hwuwnupd nbwyny) ;a6 SGwlusynid
hw)wwwhwlwl hwyytyynnd, huy mpudwnpjuo gniiwnltpp hwygunymd G0 npytu
wwhwGoltn $bplwluwlwl JuqiwybtpympniGGtnph Guuwdwdp jud wpudwungpjuo

thnfuwwnynmp mGGLn:

Updtipnptph qGiwlG L YJwdwnphg wnwowgwod bLwinunp YJwd owjuup hpklhg
Ghpyuwjwglmd £ vmninuwjhl tiuinun jud owfuu, npnlp hwpybgpymd GG htngGiwG
wuwjdwlwgnptph gnponnnipjul dwiytimbbph pipwgpmui’ oqunuwgnpobtiny wpryniGuwytin
nnynuwnpnijph vkpnnn:

4.9 Npwbu qpuy npjwé L unwgywé wpdtpnpbin

Updtipnptipny gqnpowppltipp hhiGwlwlind wywhnyymd GG wpdtpnpbpny ud Juwlfuhy
nnwuiny: Updtpnptph thnfuwlgniip djnwu Ynqihl wpnmwgnpynd £ hw)ytlpnmd, dhw)l Gph
thnfuwlgymyi GG Gwl nhultipn b ogmuunGtpp Juwywd utthwwlnmpjwl hpwynilph
thnfuwlgiwl htinn: ddwpjwo Juwy npytiu gpuy unwgywd Jwlhuhyp gpulgymu L nputiu
wlunhy ud ywpumwynpnipjniG:

dtinpptinqwo wnpdtpnptinp sl dwlwsymyd hwpytlpnmy dhGsk npulg omwnpndp tppnpn
UnnihG, nph pbwypnd Gpqwd wpdbpnptph ytpunupdiwl qony wwpuwynpnipnilp
Swlwsymu E hpwywl wpdbpny npuyjbu wnlnpuuwl Guuumwlyibpny yupmwynpnipjnid,
hulj qGiwG L Jwdwnph wwppbpnipnilp hwpyuwnymd b phGwluwyub wpnymbpGhph
dwuhl hwyytmynipjul «Qniun wnlanpwjhl Gjwdniny hnnpjuoniy:

4.10 Jwpdwlwnipyntl

Gnnownlwlwl Jwndwlwynipinta — Caltnnipincan nnwbu dJwndwlwy

UywnhyGtph JupdwlwnipmniGp, nph nphypnid wimhyh vbthwjwlnipjul htn juuyjwo
pninp nhultpl nt ognunGtpp wwhwywGynd GG Jupdwwnnih dnwn, pquuwljunpgynd £ nputu
gnpownlwlwl Jwpbwlwmpnib: GnpownGuiul Jupbwuwmpijul powlulltpnud
Jupdwydwnpltpp dwlwgymd GG npytu owjuu $hGwluwlwl wpynilGplGiph Ywuhl
huwyybnynmpjnlnd  qowjhlG hhimlpny YJwpdwlwmpjul dwiftmh plGpugpnmd L
(bpwnymy GG gnpownGwlwl dwuubpniy:

411 ShiGwlywhb dhonglbip

{piGwywG dhongGtpp Gopyuyugyuwo GG uyqpGwluwl wpdbph L Ymunwfuo
Juwpuonpjul mwppbipnpjudp: Gpp wjnhyh hwpybyonwjhl wpdbpp wytih Wko k& Gpw
giwhwwnywd  thnjuhwwmmgynn qgmiwphg ny  dwdwlwliuwynp  hwlquiwlpGhph
wuwwndwnny, wjl widshpwuwtiu GJuqtgynid £ dhGsh wyn thnjuhwmnmgynn gnudwnpp:

Uwpywonipynilpn hwpyqwpyynd L qowjhG dtpngny wliwmpyh oquuuyjwp odwnwjnipjul
duiytinh pGpwgpniy, Yhpwnting htnlyw) mwuptlwl npoypwswihtpp’
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Oquwlwp SwrwjnLpjw Snynuwnpnyp

dwiybiwn (wwphGbn) (%)
Swdwlwpghsbtip L jwwh dhonglbip 1 100
SpwluwnpwnwihlG dhonglbin 5 20
Qnp, gpuubljwlwihG uwppwynpnidltin 5 20

Juwpdwlwwo hhuGuwywb dhonglph Jypw nnnuo Juuwhwumwy plnyph dwhuunwiGhpp
Juuwhunwjwgynd b winpmhqugynid GG qowjhG hhdniGpny htinlyw tpynt dwiytwnmGhphg
(yuquanyylny. Jupdwljwpdwb dudjtm Juwd hhdGwlwb dhongltph L npwlg oquwljwp
ownwjnipjwl dwdiytim: UGwdwpn hGwpwpnipjulp ywwlwlng wymhyGepp GG
winpunhqugyntd:

{piGwlwG dhonglGtph YtpwlnpngiwG L wwhwywliwl htn Juuwo owuundGhpn
dhlwluwlwl wpnynilph dwuhl hwyybnynipjnilnd dwlwgymd GG nputiu dwjuu’ npwig
Juuwpiwl ywhhb: Guuwhumw) pnyph Gnpngiwl dwhuundGiippn wybjugynid GG wlymhyp
hwpytlpnwjhl wpdtiphG, tpp hwjwlwlwb L, np npulg 26Gnphhy wywqu wGntuwlwl
ogmulbpp” wybjh Jww, pwl wlyiyuymd Etp wnijuw wlwhyh GopdwnhywihG
gnigwlppGtph uyqplwlwl qGwhwwnuihg, YhnutlG nhyh Yuwqiwybpuynmpmb: Uju
owhiuniGtph dwpqwonipynilp hwyuwpyynud £ hwidwywumwufuwl wimhyh oquuuljun
ownwjnipjul WGwgnpnwjhlG dwdytnmhp pGpwgpnid:

<phiGwlwG vhongh hpwgnidhg wnwowgwd ognin Juwd yGwup npnpynid £ npytiu wljmhyh
hpwgnidhg qnun dnunptph b hwyytynwjhG wpdtph mwpptpnipyniG L hw)gunymd L
gnpownGwliwl whnyypniy:

412 Ng Gynipwlwl wlywnhyltip
N Gmpwywl wimhyp pwnuguwo L hwiwlwnpgqswjhl opwanhg:

UnwGdhG A4tnp pbpJwo ny Gmpwlwl wyumpylGbpp uyqpwybtivc dwlwyynmd GG
hGpGundtpny: Lwjuwywl dwlwsniihg htimn ny Gpwywl winhyitpp hwyyunynd GG
hGpGwnpdtpny GJuqbtglbny Ynunwlijwdé winpmhqughwl Juwd  wpdbqpynuihg
ynpniunGbpp: 1y Guipwlwl wlwmhylGiph oqguuyup dwnwjmpjmbGitph dwiltumGtpp
Juwpnn GG (h6h npnpwyh Yuwd wlnpn): Opnpwyh  oquuwluwp dwnwymp niGGhph
duniytimGtp nGtgnn ny Gpwlwl wymhyGbpl winpnhqugynud GG qowjhG hhunilGpny
oqnwlwp ownwjmpjul plpugpny 10 mwpju plpugnd L glwhwwmymd GG
wndtqnuwl wnnuiny, Gpp weluw G0 wpdtgpyiwl hwnw6hGtp: Udnpumhqughwjh
hw)Jwndwl dbpnnltpp L dwdiftimGbpp yopwlwipymd G0 jnpuwpwlynin phlwGuwlwb
nwnjuw yhponid:

JudwungswjhG opwgpbtph pGpwghly vywuwpydwl dwhuubpp hwyyunymd GG npybu
owuu nrwlg yuunmwpdwl dudwlwly:

413  Ubkipgpwywé dhonglbp

‘Utingpuyywo dhongltipp, npnlp Gipwnnid GG wjp ShGwlGuuub juqiuytpynipniGatph
L hwdwfunpnGtnh hwyhyGtpp uyqplwytu dwlwyymy GG vnwgywd thongltiph hpwlwb
wnpdtipny® hwlwd gnpownlmpymGitnh qony mnmnnuyph owjuubtpp: UygplGuyul
Swlwynuihg htnn Ghpqpuyquo thongltpp hw)jwnymd GG winpmhqugyuo wpdtipny
oquwgnpotiny wnpynifwytim  wnynuwnpniyph  dtpnyp:  GiuwdnunbGtpp L dwfuubipn
gnuwlgymd GG $hGwluwluwl wpnmlplGtph dwuplG  hwyytnympjnlmy, hGywbu
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wuwnpunwynpmpniGiiph  wywdwlwgpiwi Jdwdwlwl, wjlwbu L wdinpmhqughwjh
nlpwgpniy:

4.14 LUGGuwpnwyGtp

CayLpnpjnlinid, wyfuwmwyhglitph wyfuwnwyjuwpdh hhpdwl Yypw hwryJupygwo npnpwyjh
unynup <wjwunwlh {wlpuybtnmpjul ytnwlwl yaGuwpnpwiwihG hwiwupghG
thnfuwlgtinig pwgh, wjp hwnmy YhGuwpnywwjhG hhiGunpuy sh dlwynpymud: L2Jwd
hwdwlwnpghl hwwnljwgmuiGbph httm juuwjwo dwjuubippn wpmwgnyymd GG phGwlGuwlwb
wnpyniGpGiph  dwuhG hwpbtnympmbimd wjlG dwdwGwlwypowlnmd, nphlG npwlp
Ytpwpbpymy GG:

4.15 MuwhniuwnObp

Muwhniunp Swlwsymd k, tpp CGYEpmpntG6 nGh Gepuw hpuwjwuwl jud junnmgnnujw b
wuwpunuwluwlnpml npytu wlgyu) nhyptph wpyniGp, L hwjwGwlwl b, np wjy
wwpunwlwlmpynilp dJwpbm  Gywwunwyny JYuuwhwloyh wlmbuwlwl oqmunGhp
dwpdGwynpnn dhongGhiph wpwwhnup, L wwpunwlwlnpjul gmiwpp hGupwynp L
wnpdwlwhwywwnptl gGwhwwnt:

4.16 Pwdbtwnhpwlywl juwhwnuw

FPuwdlbiinpnwlwl huwpunwy

‘unp pwdibnniutiph pnnqupydwlnp, pugh JuquuybpuympmGiaph thwynpiwb nhypnid
pnnupyynn pwdGmndutinh, Yyopwptipnn ninnuijh owpuubpp GJugbgymy GG Juwhwwih
wdhg: Gpp pnqupyiwl  wpynmbpmyd  unwguwo  qmiwnplGiph hpwlwl  wpdbpp
qbipwquignd t pwdGtwmniubph wijwlwlywl wpdtpp, nwppbpnipniip hwyyunymd k
npytiu hwybpuwydwn:

QUywo vbhwlwl pwdtbnndubin

Gnp CGytpmpymbGp qlmd B COYGpmpjwl pwdGbunndutpp, ubthwiwl YJwuwyhwwip
(quqgtgynmd b Jdwpjwo gnudwph swthny, GGpwnjuwy; gnpownGnipjulp plGnpn) pnjnp
owjuutinpn  GJwqgtgywo  hwpybpny, dhGsk gnpowpph shnjup  hwdwpdbp  Jud
Jtpwpnnqupynuin: Gpp qlGwo pwdGbmndutipp Juwdwnymd G0 Gpponpn YynnihG jud
Jtpwpnnqupyynd GG, vnwgywo gnuiwplbpp Ghpunymd GG juwwhunwmd: S-GJuo
pwditimniubinp hw)Jwnynud &G dhohG Ypngwo wpdtpny:

Cwhwpwdhbbbn

Juwpyuuwwhwlwl hwpytlynh wiuwpyny whwpwdhGGtpp nmpu GG gpynd juwhwnwihg
L SGwlwyynd GG npybu wwpumwynpoipniG, dhwjl tpp ppulp hwunwnymd GG
hw)ywuwwhwlwl hwpyblypnh widuvwpyny Yuwd vdhGslk wyn: UhGL hwyuwuwwhwlwb
hwpytlonh wiuwphyp hwjnmwpuwpjwo jwi hw)wuywhwjwl hwyytlynh wduwpyhg
htimn, puyg uvhGsk PhGwluwlywl hwpybnympjniGGtinph hpwwywpwlydiwi wiuwphyp
hwjnwpwpjwo jud hwunwmywo pwhwpwdhGitpp puguwhwjmynid GaG:

417 Swqwlgnd

bhwluwyul wlumphyltpp L wywpunwynpmpynGGbpp, tyuinunbGtp m owjuubipn
hwpytippnnd  Gipyuwywgymd GG hwywlgwo, tpt gnympjniG niGh  optGunpnpbG
hwunmwwmywod hpwynilp hpwwlwglbnt hwyyunyuo gnudwplbiph hwpyuignud, hGyutu
(wl dnwnpnmipym G ppwiwlwglitn hwpyuwlgnd jud shwdwdwlwly hpugltine wimhyp
L dwpbin ywpumwynpnipjniGnp:
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5 LUwplnpwagnt)b hw2jwwwhwwb qGwhwwnnuiGhp bW nwnnnnepynlGltip

HLUU hwdwdw)l $hGwlGuwulb hupytmynmpmGatph yuwumpwumnidp wwhwlenid k, np
Caypnpywl ntjuywnnipjnln Jwwmwph Junplnpwaqni)G hw)wwwhwlwb
qGuwhwwnnuiGtp, nuunnmp nGGbp L GGpwnpnipniGGtp, npnlp wqnptignipynil GG pnnlnd
dhlwluwljwb hwytimynmpymGGtiph wduwpyh nnnipjwdp wlwmpyGtph L
wwpunwynpipniGGiph  Gepyuwjwgynn  gqnudwnpGtph, hGywbu  Gwbk  hwpybnm
duwdwlwlw)powlh Gywdmwuitph L owjuutiph Ypw: S-GwhwumniGhpp L gpulg htin
Juuywo tapunpmpniGGtp, hhiGyting wquumiwywi thnpdh L wjy] gqnponGGtph Ypuw,
npnlp hhdGuwynpjwd 66 myjw] ywjdwGGhpnid, hhdp GG hwinhuwlnmd quunnmpniGGtp
wibm  wjl wlwphyGph L wwpuowynpnpyniGGtnph  hwpguyynwjhlt wpdbplbph
Jtpwptipjuy, npnGg wpdtpp hGwpwynp st npnpt; wy] uunwhbih wnpympGtphg: UdkG
niypnid, s0wjwd qlGuwhwwmmdbGhpp hpilGynd GG nuwjupmpjul Ynnihg plGpwughy
hpwnwpénipniGGtnph (wywqgnyyl wuwwuybpugniGiph Ypw, thwunwgh wpgniGpGhpp
JtipohG hwpyny Yupnn LG mwpptipytp junupjwd gGwhwwmnidGbnhg:

‘Lhinjuwjwgynn dhlwGuwmjuG hwpytmynipjniGGuph wnniiny (pwlwlwihg
nuunnnipjniGGtpp L qGwhwnmdGtpp Gepujwgynid GG unnpl:

Ubnnnnidughl wndbpnpbnh nwuwlwngnid

Caytpmpjwl Gipppouiwghl wpdbpnptpp Ghpwpmd 66 whnwjwl L ny ywhnwlwl
yuwpuwwuniubtipp: UyqpGuiui dwlwyiwl dudwluwly CGYyLpmpniGp nuuwlwupgnd k
wndtpnptinn nptiv yuwdwnph hwiwp dwwmstth bhGwluwlwb wympylbp, npnlGg hpuwwd
wndtiph 62qpunuiG hpwywigynd E juyhwwinud:

Onfulwwwlgywd ynndbinh hliuin gnpdwnlnipnt GGG

CaytpnipnGG hp gnponiGimpjul pGpwgpnid hpwywluglnd L gnpownlnpmniGGtp
hnfujuyuygyuwo  Ynnitph  htn: LyYwo  qopownlmipyniGGtpp  hhiGwlwlnid
hpwywlwgynd GG myuyuwiul wwjypwlGbipng: Qnponn njwjh pwguywynipyul
niypnd CaYtnnpniip yuwmwpmy E guunnnmpyniGitn gnpownlnipniGGtph 2nuwjulywb
qwd ny nuwjuwyuwl plnyph Ybpwpbpuwp;: QGwwnnnmpnliGepp hpiGynd GG wyp
hwdwfunpnlGtph htin (Gwlwwhy gnpownlmpyniGltph, hGyubtu Gwl wpynGwybn
nnnyypGhph ybpmnmionpniGGph ypw:

Onfuwinynipint GGtinh qony wndtignlynidhg wwhniuwnlbbn

CaytpmpmiGp qGwhwunmd E julppwhwpnyg hmpupwmympnGGopp  jnipupwGynip
hw)ytimnm wduwpyh hwdiwp ywpgtnt hwdwn, pb wpyynp wihpwdb)wm b wpdbqpyiwG
wwhnun  dlwynply  phGwluwlwl  wpymbpliph  dwuhl  hwpytmynipyniln:
Uwulwynpwytiu, ntjujupmpjwl nquunnnipjnil wlihpwdtym L wywqw npuiwlul
hnuptinph gmudwpp L wwpptpuwuwlmpmlp qGuhwwnbtim hwdwp, Gpp wGhpwdbim E
wwhw(oynn wwhnuwmh swihp npnpbp: Ldwl qGwhwwmnudGipp hhiGjwoe GG npn)

qnponGGtph pnipe GGpwnpmpymGGtph Ypw L Ghpyuw wpyymilGpGbpp Yupnng G6 mwppbp
1hGh hwGqbglGtiny ywhniumnmd httmwquw thnthnfunipmGGtph:

Jwnluwyhl opnbGunnnipint
<< hwupyuwjhG optGunpnipjniGp tGpwlw L mwpuywunpohp dtyGwpwlnpmbGitph: Stu 23
owlinpwqpnipjniln:
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6 SnynuwjhG L Gdwlwwnhy GYwdnnbbp L dwhuubip

Swquwp 33 npwd 2009 2008
OnfuwwnynipjnLbbtin hwdwfunpnbtiphG 6,836 1,388
dwidwnph hwiwp dwwngbh wwpnpwihb wpdtpnpbip 206,930 126,542
Uy nnynuwjhl GYwdniinGtip 112 288
Llnwiklp wnynuwihG L GowlGwwhy GYwinunbbp 213,878 128,218
Swquwp 33 npwd 2009 2008
Ltipgpwywdé thnfuwnnipjniGGtbp 4,918 -
Ltipgpwywd Jupybin 4,711 20,546
NGwn gnpéwnlnip)nLbGbin 107,304 84,384
Ujp nynuwjhG dwiuubp 154 -
LOnwatlp wnynuwhG L GdwOwwnhw éwiuubp 117,087 104,930
7 Uj; GYwdnuinGhp

Swquwp 33 npwd 2009 2008
Ns wnlinpwiht wynhyGbiph L wwpwuwynpnipyniGGtiph 13,094 706
YGpwaqlwhwwnnidhg wpwnwpdniph gnin Glwdniin

Uy GYwdntn 161 300
LOnwitlp w)p GYwdnunbbp 13,255 1,006
8 UGAGwYywagvh qény dwfuubp

Swquwp 33 npwd 2009 2008
Upfuwnnwdwné 6,841 6,359
Unghwjwlywl wwwhnjwagpnipjwb ydwnbbp 1,236 1,104
LOnwutbp wadlbwywqih qény Swfuubin 8,077 7,463
9 U Swfuubip

Swquwp 33 npwd 2009 2008
Ujntpwlwb wywinhybbph yepwlnpngiwl b uwwuwnydwb dwiuubin 1,246 1,085
Qnnéniniwh dwiuubin 1,794 -
bwwh L hwnnpnwygdwh dhongltiph qény dwfuubn 1,972 2,822
dwpdwywinipjwlb qény dwluubp 1,800 1,800
Swpybp, (pwgwrenipjwip whnipwhwpyh) L nnipptin 496 632
funphpnuunywywb b wy dwewjnipjntGGtph qény Swiuubn 2,220 2,395
Ltipywjwgnigswywb swiuubip 2,461 1,461
Qpwubiljwywihb dwfuubip 296 1,267
dawpywé inniquiGplbin - 382
Uyl Swiuubp 3,125 2,778
LOnuoklp wyg dwiuubip 15,410 14,622

19
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10 Gwhnipwhwpyh qény éwfuu

Rwquwp 33 npwd 2009 2008
ClOpwghy hwny 31,297 3,638
3bwnwaqyuwé hwny 43 4)
Llnwiklp 2whnipwhwpyh qény Swfuu 31,340 3,634

{Jwjwuwnwbh Lwlpwwybtimnipmnilnd Jwhnipwhwpyh npoypwswthp yuqind £ 20% (2008p.”
20%): << hwpyuyhG optGunpnipjulG L HLUU-h dhol tnuwd wmwppbpmpniGp dh 2wpp
wlwmphylGtph L  wwpunwynpmpymGGtph qony wnwowglmdi £ dwdwlwlwynp
nwpptipmipyniGGp  bhGwluwlwl hwyytinynpmGitph juqiwli Guuwumwuyitpny npuig
huwpytlypnwjhG wpdtpGtiph L hwpyiwl pwqujh dhol: <hnwdqyuo whnipwhwplyh
gnidwnp hwpqunpyynud £ 20% hhiGulw6 npoypwswihp jhpwntny:

Uunnpl Gipuywgynmd b pwhnipwhwpyh qony dwjuuh b hwygwuywhwlwl pwhnyyph dhol
thnfujuuwwlygywonipnilp.

Swqup 33 npwd 2009 UprynLGuwybiwn 2008 Upnyntbwytitn
npnypuwswith (%) nnnjpwswith (%)

Cwhniyp GhGsl hwpyniop 169,794 - 17,719

Cwhnipwhwnly 20% npnijpwswhny 33,959 20 3,544 20

20Jwqtigynn dwfuubip - - 231 1

Onfuwndtipwjhl tnwppbtipnepynch (2,619) 2) (141) Q)

QOnwatGp whnipwhwpyh gény dwiuu 31,340 18 3,634 20

duiwlwlwynp mwppbipnipniGGtnh qony httmwdywod hwpyh hwyguny.

Jwquwp 33 npwd 2008 dhlGwluwlywh UtthwywG 2009
wpryntGplbpny  Yuwhuwwpnid
SwOwsyws Swlwsyws

Untinwlyywd dwiuubip L wyp 480 (43) 437
wwpwynpnepyntbGen

Updtipnptinh hpwlwh wpdbiph G2qnpwnincd 284 - (284)

CGnwdklp hnwdqywé hwnlwjhG whnhy 764 (43) (284) 437
Updtipnptiph hpwlwb wpdbiph G2qnwninLd - - (33,940) (33,940)
CGnwoklp hbnwdqywé hwpluwyh - - (33,940) (33,940)
wwpwwynpnipjntl

2nuwn htinwdqywé hwpluyhl whnhy/ 764 (43) (34,224) (33,503)

(Wwpwwynpnip)nLQ)
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Swquwn 33 npwd 2007  DphOwluwlyw UtithwywG 2008
wpnyntGpltpny  Yuwwhwwnid
swlwsqwd swlwswd

Untinwlyywéd dwluubip L wyp 476 4 - 480
wwpuwynpnepyntbbtp

Updtipnptiph hpwlwh wpdtiph 82qpwnincd 7,601 - (7,317) 284
LGnwitbp hbnwéqywéd hwplwjhG wynhy 8,077 4 (7,317) 764
2nun htinwdaywsé hwnuhG whnhy 8,077 4 (7,317) 764
11 Ywbfuhy npwdwlywh dhonglbp L npwbg hwdiwpdtpltp

Swquwp 33 npwd 2009 2008
Uwhfuhy npwdwywhb dhongltip 4,217 2,131
PwbywjhG hwphyGbp 262,374 127,404
COnwaklp npwiwlywh dhengltip L npwlg hwiwndtipGtp 266,591 129,535

31.12.09p. npnipjudp 218,619 hwqup npuwd gnidwnpny (83%) hwphyGhpp YaGumpnGugyuo
Ll 2 puGybpnd (2008p." 100,847 hwqup npud (79%)):

12 Muwhwboltip hlwluwlywhb ywgiwytpwynipyntGGtph GYwndwdp

Swquwp 33 npwd 2009 2008
Uy hwphdlbin 113,367

LOnwitip wwhweltp $hGwluwyub YuqiwytpwnipniGGtph 113,367

GUwindwip

Uj1 hwppdGpp Gepyuyuglnid GG << wnlumpwjhlG pwGyh htn 300,000 WU gnjupny
YGapywo Yuptwdwiyjtn wywln, nph phiwg << ppuwdny dhwdwdiwlwly uvnwgduo
Jupdwduiytin wjwlnnp Gipunguwo k18 owlnpwgpnipjniliniy:

13 Spwiwnpywé thnfuwwnynepyniGhtip
31.12.09p. npmipjuip hwdwpunpnhlG mpdwo hnfuwmynipyniind Gipunywo hwpybkqpuod
wnnynuwjhl Gudinunp yuqumd k£ 1,646 hwqup npud (2008p. nshGsy):

Onfuwwnympnilp mpuwdwnpyty £ CGYLpnipjwl htim Yuugwo wGdhG® 35 016 << gpud
gnidwnh swthny, 365 on dwpiwl dwdytnny, mwptwb 12% nmnynuwnpnijpny:

bGyytu GJwo E 25 owlnpwgpmipjnilnug, 31.12.09p. nppnipjuip  thnfuwwmynipjul
qlwhwwnywo hpwlwb wpdtpp dnu t hp hwyytynwjhG wnpdbphG:

OnfuwmynipyniGGiphG  Ghiphwwny  JuwpyuwjhG, wpdnipwyhl, hpwgybihnipjul L
unynuwjhG nhuyp pwgwhwymjwo L 27 owlnpwqpmpynilmy: Skntjwwnynipjnln
thnfujuyuwlygyuwo widwlg Yypwpbpjw pugwhwjnywo k 24 swlnpwqpnipnilnig:
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14 Jwdwnph hwdwp dwwgtih GaipnpnudGbp

Swqup 33 npwad 2009 2008
2qlwaGyynn GEpnpnudGtip

33 Phlwbulbbiph Gufuwpwpnipjwb Ynndhg pnnupyywé 253,863 255,830
wndtipnptin

Ns whnwlywb wwpwnwwnndubp 10,008 1,743
COnwubkGp GepnpniGbp 263,871 257,573

31.12.08p. nppnipjuip CGYLpmpjwlG Ynnvhg 239,859 hwq. npuih hpwiwl wpdtipny
(wiJwlwywl wpdbpp' 221,000 hwq. ngpud) <L phGwlulbph GwhowpwpmpjuG Ynnihg

ponupljwd wpdtipnptin qpuidunnyby GG CGypnipjub Ynndhg pwytphg Ghpgpuyyuo
Junytph nphiwg npybtu wywhnyiwl vhong: (Owlnp. 18)

YJwdwnph hwdwnp dwwnmgtih GhipgpmiGtph 2wnpdp Gapyuwjugymyd E unnpl..

Swquwp 33 npwd 2009 2008
3ncjwph 1-h npnLpjwdp 257,573 50,013
Udbwgnid 27,422,997 27,035,519
Ljwgnty (27,671,238) (26,887,261)
Ppwlwh wpdtiph thnthnfunipynilhg sywunwlywd gnin ognen 254,539 59,302
AkYwnbiptinh 31-h npnipjwip 263,871 257,573

Jwdwnph hwiwp dwwsbh wpdtpnptinl pun wpyniGwytm - mnynuwnpnypbtph W
dwiltimGtinh Ghipwpmu GG.

Swquwn 33 npwd 2009 2008
% dwiytitn % dwuilbun

33 $hbwbubtph Gujuwpwpnipjwb Ynnihg 11,1% 2014 8,5-10,5% 2014-2028

pnnuinyywé wndtipnptin

Ns whinwywh wwpunwwnndubip 10% 2011 9% 2009

NEwyn hwiwdwjGwagptipnd gpwdwnpdwsé 33 7,9-11,1% 2011-2014 8.5-9.4% 2014-2018

$hbwbulbiph Gwfuwpwpnipjwb Ynnihg
pnnunyywé wndtipnptin

0qlw6ynn Juwdwnph hwdwp dwwnstih wqupmpwjhl wpdbpnptinn swhymd GG hpwyw
wndtipny, oqumuuqnpotiny qlwhwwdwl wbjuGhjuw hhiGwo wyjw; wwhhl gnponn
ontjuyuwljul wnynuunpnypltph Yypw, npytu myjuw phGwluwluwlb gnpohph wwwquw
npuwiwlwb hnuptiph gtinswwmnynu:

Jwdwnph hwdwp dwwnstih yuwpumpwjhlG wpdtpnptpp’ << ywhnwwl wwpuomwwmndubpp,
3,298,787 hwquip npuiny hpwwl wpdtpny (2008p." 505,448 hwqun npud) Judwnyby ta
tinpnpn wldwlg nbtiwyn hwiwdwjGwgptpny 3 wdhunp sqtipmqulignn
dwidwlwlwhwwnywoblbpny: Fpwlp Ybpuwnguwuwlupqyty GG npytu  hbwngGiwG
wwjiwlwgptinny qpuyunpjuwd wpdtpnptp hwwuwwhwiwl hwyytyynmd” wnwlGéhG
nnnnd (Owlnp. 21):
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15 ShilGwlywhb dhongltip
Jwiwlwpghsbbip Onfuwnpw-  Gpuutifjwyuiht  ChnwadkGp

L Jwwh dhenglbp thonglbp uwppwynpnti
U42PLUYUL UNdER
UYygpbwlwb wpdtip 2008p. hnLGwph 1-h 4,611 28,950 2,852 36,413
nnnLpjwip
Uybjwgntd 259 760 80 1,099
B2qpwninud 152 - (1,139) (987)
Jdbpwnwuwywpgnid (1,132) - 1,132 -
2008p. ntilntidptinh 31-h npnipjwip 3,890 29,710 2,925 36,525
Uybjwgniy - - - -
2009p. ntywntidptiph 31-h npnipjwip 3,890 29,710 2,925 36,525
unksSuyY4us vuc4duonktE3nkL
2008p. hnLGywph 1-h npnLpjwdp 2,527 2,391 462 5,380
Swwnywgniilbp 2,174 5,816 353 8,343
B2qpwnnd (610) - (377) (987)
Jdbpwnwuwywpgnid (271) - 271 -
2008p. ntiljnkidptiph 31-h npnupjwiip 3,820 8,207 709 12,736
Swwnywgniilbip 70 5,999 586 6,655
2009p. nklwnbkdptph 31-h npnipywdp 3,890 14,206 1,295 19,391
3UcdEutNU3hL UNdER
2009p. ntintiiptiph 31-h npnLpjwdip - 15,504 1,630 17,134
2008p. ntywntidptiph 31-h npnipjwdp 70 21,503 2,216 23,789

Udpnnonipywdp dwpywo wlhnpylbn

31 npbywmbdptp 2009p. nppmipjudp  hpdGwlwl dhongGiph gwGymy  Ghpunwo
wipnnonpjuip dwyywo wlymhyltiph wpdtpp uqind k3,890 hwqup gpud (2008p.”
3,720 hwqup npud):

16 Ns GynipwlwO wlywnhyltip
Swqup 33 npwd Swiwywpgswyhl LlnwakGp
dpwgnbin

U42PLUYUL UNdER
2009p. hniGwph 1-h npnipjwdp - -

Uybpwgntd 1,600 1,600
2009p. nkywntdptph 31-h npnLpjwdp 1,600 1,600
uunrsrausru

2009p. hnLGjwph 1-h npnipjwip - -
Uwuhwniibbp - -

2009p. niywnbdptph 31-h npnipjwip R i

uuusnraushu Urdte
2009p. niywnbdptph 31-h npnpjwidp 1,600 1,600

2008p. ntiywntiiptph 31-h npnipjwdp - -
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17 Uy wywnhyhbbp

Swquwp 33 nhwd 2009 2008
LwlfuwyBwnlbp L wy niphninpltp 446 86
Swduwpybbp wpuwwnmwyhgbbiph htin 2,300 -
Uj| wywinhybbip 5,247

Ujnipbin 15 45
COnwatlp wy wywnhyGtp 8,008 131

18 Muwpwnwynpnipyntbltip $hawbuwlyub yuqiwytpynepyntGbtiph GYwndwdp

Swquwn 33 npwd 2009 2008
Ltipgpwywé Jupytip pwbytinhg - 206,999
dwpybip nbwyn hwiwdwjGwagptpny pwytphg 3,217,036 500,605
U1 wwpwwynpnipyntGGbip 112,543 -
LGnwdkGp wwpwwynpnipyntGibip PhlwGuwlywa 3,329,579 707,604

YwqiwybpwnipynLGatph GYuwniwdp

31.12.09p. npnipjuip  wj  wuwpuwynpmpniGGinG  pptGghg Gipujwuglmd GG
Caytpnipjub Ynnihg << wnlwmpughl pwlyhg vnwgduwo wywln npudny, hGsh nhiwg
npuwiwnpuwo  wjwlnp 300,000 UUL  gnuph sjuthny  Ghpwnduwo L 12
owlinpwgpnipjnilnig:

31.12.08p. numipjudp CGYtpnipjwl Ynnihg pwlytiphg Gipgpuyjwo upytpp 206,999 hwgq.
npud  gnudwpny  (Gepwnjw;  ydwpybihp wnynuGbpp 1,489 hwq. npwd) hptilghg
Gtpyujwuglnd GG 605,000 UL nnupny Gapgpuyywo Jupytpp, npnlg nhdwg nputiu
wywhnyuiwb vhong CGYtpnipjwl Ynnihg qpuyunpyty GG 239,859 hwq. ngpuih hpwywl
wpdtipny (wGiJwlwlwl wpdtpp' 221,000 hwq. ngpud) << hGwlultph Gwjuwpwpnipjwl
Unnuhg pnqpupywo wpdtipnpbpp: (Owlnp. 14)

Jupytnn dwdwuwGwnowlnd CaYtpnipjmbp sh nGhgh] wyp gmdwph, wnynuGpp
sYdunnuiGbp Jud wj) jpwfumnudGtp (2008 nghGy):

19 Ltipgpwywé thnfuwnnipnlGaGbip

Swquwp 33 npwd 2009 2008
Onfuwnnip)ntbGGtp hpwywpwlwywb wadwlghg 130,150
Onfuwnnip)ntbGbtip $hghywlwb waédwbghg 12,000

Lanwuklp Gapgpwywd thnfuwenipynlGhbp 142,150

Luwpytint dwdwuwlwypowlmy CaytpnipniGp sh nGtgt] dwyp gnidwph, mnynultph
sYdunnuiGbp Jud wy jpwfumnudGtn (2008 nghGy):
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20 Ujp ywpwnwynpnipyntGGtp

Swquwn 33 npwd 2009 2008
Mupwuwynpnipjnil wGdbGwlwqgih GHundwdp 1,030 883
U 1,154 1,517
CGnwik0p wy) wwpuwdnpnepynilGlin 2,184 2,400

21 3Gwnqlidwh wwydwbwaptpny gpwywnpywd wpdbpnptip

Swquwp 33 npwd Uywnhy Muwpuwynpnipjntb
2009 2008 2009 2008
dwdwnph hwiwp dwwngkith wpdtipnpbip (Gwlnp. 14, 3,298,787 505,448 3,217,036 500,605

18)

22 Utithwlwl uuwhwnw

25

2009p. ntjumbtdptph 31-h gpuipjundp CayLtpnipjwl qpuligdwo L wdpnnonipjudp Yydwnpwd
puwdGhnppwlwl Juuyhumwip Juqind kp 200,000 hwq. gpud: <udwdw)G CGYLpmpjwl
JunGunpnipjul, pwditmhpuywl yuyhumwp juqigwo t pyny 4,000 pudGtnndubphg

Jnipupulsjnipp 50,000 ngpud wijwliuwywb wpdtipny:
2009p. L 2008p. ntiyntiiptph 31-h npmipjudp CaYtpnipjwl pwditntintnG ta.

Swquwp 33 npwd

Jswpywé pwdlbinppwywl  Pwdbhdiwup yawpjwsd
Yuwhwnwy Juuwhwnwinid

UGOw Iwdpwnjwa 100,000 50%
Enniwpn Uwpnipjw 100,000 50%
200,000 100%

2009p. ntijumtiiptinh 31-h nponipjudp CGYGPNpJjwl Ynnihg htim qGYwd pwdGtnndubp stl

tinty:

Caytpnipjwl pwdGtmphpwiwl juwwhnwih wybjugniG hpwyuwlwgyb b pwdGtumbtpbph
ynnihg << npuinyg b Gpwlp hpwynilp niGhG vnmwluwy QwhwpwdhG L pw)tut] Juwyhwwip

<L npuidny:

Puputiwl tipwlw CGYLpnpjwl wwhnumbbpp vwhdwliuwhwlyymd GG Ynnwyjuo

owhnypny: Pwtudwl ny GGpwyw dhongGhpp Ghipyuyugywo Gl quwynp ywhniuwnny,
npp unbinoywo b huwdwdw)l <& optGunpnipjul wwhwleGtph' plnhwlnip nhuybpp,

Ghpunyw;  hGwpwynp YnpnunmGtpp b wy sGwhowmbuwo nhuytppn L dwhuubpnp

thnfuhwwnnigbint Gywwnwyny:
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23 Muwjpdwlwywb wwpunwynpnepynLGabp

bhnwdwlwl L hwnpluyhl wwpuwynpnnipin GGGN

Jwjwunwlh {wlpwwtmmpjul hwpyuwihG hwiwjupgp Jupquynpnn optGunpuuG
nqupup wsph bk pGylnd hwdwhiwlih Juwunwpyng thnthnfumpymGGtpny L jpugnidGhpny:
JdhpohGGhtpu tpptlG hunwy shG, hwljwuwyw6 GG L wuwhwlond 6 vhyGwpwlnipjm GGhp:
Cwwn phiyptipnd, wju Juwd wjG hwupgnd wmwppbp hwpywjhG b ppwdwunm YwupdhGGtp
mGhG mwpptip WEYGwpwlnipynmGGtp:

Atyuwywpmpnilin hwdnqquo b, np CaYtpmpymGG hp gnponiGbtmpymbp dwyjwmud L
optunpmipjwip  G(wpiwmbtujwd wwhwlelGhnh powlwylbpnd, L  wdpnnonipjuip
Juwwuwptg t hp hwpuihlG yuwponwynpoipniGGepn:

31 phymbtidptin 2009p. nunipjwdp CGYGpnipjwl Guwmdiwdp sh tnb nput guuwwl hwjg:
Ltwmlwpwn, CaGYLpmpjwl Ynnihg hpuulywl b hwpyughG yuwpumunpnipymGitph qony
hwiwwwwnwufuwl ywhniunmwynpniGp j6 Juunwnpybi:

Twnunwiynnnipnl GGG gnpndwrlwlwl YJundwlwynipywl qony — plGlhtnnipincan
nnwbu Yundwlwynn

CaytpnipynGG hp gqnponiGtmpym GG wwwhnytnt Guuwwwyny Yapmd L wnlunpwjhG
Jupdwluwnipjul yujiwluwgptn nmwpwop yupbdwuybnt Guyuwmwlny:

Qtnjuy shwjmwpwpynn gnpownfuwywl Juwpdwlwmpjul qony yYdwpybtihp wuywqu
nnhwinip GuqugnyyG Jupdwydwpltph junniguopp htinbyuyG t.

Swquwp 33 npwd 2009 2008
UhGsl 1 nwph 1,800 1,800

1-5 tnwph 3,300 5,100
5 tnwpnig wykiih - -

LOnwdkGp wwpunwynpnep)nillbp gnpéwniwlwl Juwpdwlwpnipjwb 5,100 6,900
qény

Uwwhnywannipint

Jwjwunwlind wwwhnugpnipjwl npnpup quGynd L qupqugdwl thnymd, L wy
tpypGtphG hwwny pwqiwphy wywhnjugpnipjul dLwswihtin hhdGwliwind nhnlu
Yhpwntih skG: CGYGpnp niGp sh Guwfuwwmbunid hp gnponiGinipjul nunupkgiwln, hGswtiu
Gwl hp gnyph Jwd gnponiGbmpjul htn Juuwyjwod wwywhnjuqpuyul nbuyptph
dwdwlwl wnwowgnn gqniph L 2powlw dhowywyph yGwuh' tppnpn ynnih Guwmdwdp
wuwpunwynpmipjuwlp  Yybpwpbpnn  wdpnnouyuwl  wwwhnjuqpmpyniG:  Lwlh phn
CaytpnpynilGp sh Gwhiwwnbut] wipnneowiuwl wwwhnjuqpmpjnil, wniw L nhul, np
npnpuwih wlwhybGtph Ynpnump Jwd ngGyugnmip jupnn £ mlGblw] pugwuwlw
wqntignipnil Caytpnipjw b gnponiGtinipjwl L phGwlGuwljwb yhdwyh Yypw:

24 Qnpéwppltp thnfujuwwwlygywd Ynnitiph htin

JuniwdwjG XUV 24 «dnfujuwugud Ynnitiph puguwhwyjmnudiy Ynnitpp hwdwnpynd GG
Juwwlygywo, bpt Gpwlghg uvtyp Yuwpnn b gtpwhuyty dymupl yuwd Gulwlwih
wgntignipnii  miGtGw; dnmup Jpuw ShGwluwul U gnpownGwlwl npnpnmuiGhp
JuwjwgGtjhu: ‘Lhpjuwjugynn hwpytmynipniGGiph wonuing CGYGpmpjul juuulyguo
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Ynnubnl &6 Gpuw pwdGtumbtptpp, ntuwdup widGuwuqih winuwdbtpp, hGyytu Gub Gpuig
htin Juuwulgwd wldhp L Gpwlg Ynnihg yipwhuyynn yuqiwytpynipniGGtpn:

Caytpnpjniln ymGh YytpeGuywl ypwhulinn wia:

CaytpmpymGG hp gnpomGtmpjulG pGpwugpnmd Ghpgpuyywd bt jhnd Juuwuygyuo
Unnitinph  htwn  th  wpp gqonpowppGbpmd:  Uyn  gqnpowppltpp  Ghpunnd GG
thnfuwnynipyniGGtpp, JupdwydwnGbpp b wyiG: Lywo gnpowppltpp hpwywlwgyty LG
onijunid gnponn ywjdwGGhphg L minynuwnpniypGtiphg tGEny:

Gnpownpltiph dwywltpp, WGwgnpnGtpp mwpjuw Ytpeh npuoipjudp L mwpyw Glwdnin L
owfuutipn htimmlywyG GG.

Swquwp 33 npwd 2009 2008
Pwdﬁhmhnhn L "lblu.uL[Lun Pwdﬁbmbnbn L qbquwn
Gpwlg htiwn wGaGw- OpwGg htin WGAGW-
tinfujuuww- Ywad thnfujuyw- Ywaqd
Ygywé Ywqy. 4gyws Ywaqd.
Spwilwnmjwo hnfuwnynipn GGG
Onfuwwnynipjwb dGwgnpnp 1 hntGywph npnipjwdp, - - 30,296
hwiwfuwnb
Swpyw plpwgpntd Uniinpkin 431,836 - 145,000
Swpyw plGpwgpntd biptip (395,190) - (175,296)
UGiwgnpnp nbljinbdptph 31 npnupjwip 36,646
Snynuwjhl GYwdniwn thnfuwwnynipjwlb qény 6,836 - 1,388

Lbapgpuwiwd hnfuwnnipni GGGn

Swpyw plpwgpntd dniinpkin 604,918 12,000
Swpyw plGpwgpntd biptip (474,768) -
Uliwgnpnp nbljinbdptnh 31 npnupjwip 130,150 12,000
Snynuwjhb dwluubip thnfuwnnipjwb qény 4,918

Shlwlbuwlywl wpyntGplbnh dwuhl hwiwwwmpwly
huwpbingnipiniG

Upwwndniph wep nt jwdwnephg Glwdncin

- - 955
Uj; gnpéwnlwlwb dwiuutp (Jwpdwydwn) - 1,800

1,800

Swpyw plpwgpmd pwdGtmbtptph htn hnpujuyuygwo wldwlg wnpwdwnpyty GG
Jupdwdwiytnm thnfuwwmynmp niGGbp, npnlGg nmnynuwnponypltpp Juquib) GG 12%:

Swpw plpwgpnid  CGYtpmpjwl hbn  Juuwuwligquwod wldwlghg Gtpgpuwyyly GG
Jupdwdwiytnm thnfuwnmpniGitp, npnlg mnynuwnpnypGtpp Juqit) GG 6%:

ALYuwywnp widGwlwuqih qony uwmwpdwo thnfuhwmngniGhpp htumlgw) G Ga.

Swquwn 33 npwd 2009 2008
U2fuwnwdwnd b wy) Yupsdwdwaytin JownpnidGp 3,907 3,871
Swunlwgniibbp YeGuwpnawlwihG hhdGunpwdhG 678 803
LOnwaitip nGYwywp waadtwywaqih qény Juunwpywd 4,585 4,674

thnfuhwwnnignudGhn
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25 dhGwluwywb gnpéhplbph ppwywb wpdtip

Twhwlolbbin L wwnunwynnnipnl GGG phlwluwlwl GuqdwlbnwnipintGGGnh
Ohwindwop

Uty wihu dwpdwl dwdlybinm nmbGhgnn wiumhyGboph b ywpumwynpmpiniGGtnh hwdwp,
hwpytlpnwjhlG wpdtipp Wnnwynp wpunwgnnud £ ppwwl wpdbpp, pwlh np wju
bphlwluwwb qnpohpltph dwpdwl dwdiytimbbpp pwjuwyuwGhG Jupd GG: ULY wduhg
wytiih dwpdwl dwdybm nGhgnn wymhyGbph b wwpumwynpmpniGGaph hpuwyuwl wpdbpp
vwhdwiynd £ wyGyupynn wyuwqu ngpuiwul hnuptph hwpywnyhg GiGtnyg L qbingynmud k£
nwpjuw  ytpeh pgpomipjudp  gnponn  hwiwwywuwufuwl wnnynuwnponypltpnyg, npnlp
hhiGwlwlmd hwdplylinmd G0 gnponn mnynuwnpnypGtnhG:

Snwiwnnywdo thnfuwinynipint GGG

UG dhongGtinh qGwhwwnywd hpwywb wpdbpltpp, npnGp niGkl hpujwd mnynuwnpnijp,
uwhiwlymd GG GGGnY wyiyuygnn wywqu gpudwlwl hnuptph hw)gwnyhg, npnlp
gtingynud GG Gdwl JupyuyhlG nhuy L dwpdwl dwdybtm nlGtgnn qnpohpGtph plGpwghly
unynuwnpnypGtipny:

31.12.09p. nppnipjudip  npwdwnpuo  thnfuwnmynmpmiGGiph  hwpybypnwjhl wpdtpp
huwdipGyGnud E npulg hpwlw6 wpdtphG:

Lbngnwdywo thnfuwrenipint GGG

Ulmhy qlwlpynn pmju ynilbgnn dbppugwo L yqGwlyynn wniynuwnpnyplbpny wyp
thnfuwnnipjniGGtnh qGwhwnywo hpwlwl wpdbpp vwhdwlynd £ GGEny wyGywynn
wwwqw nppuwiwlwl hnuptiph hw)jwnplhg, npnlp qbngymd GG Gdwlwwmhy dwpdwl
dwiyjtim mltgnn Gnp wwpumpwjhG qgqnpohpGhph  wnynuwnpnypbbpny: dDhpujwo
nnynuwnpniypGtinpny thnfuwnnipymGGiph wnynuwngpnypltpp hhiGwlwlnd hwdplyinwg
G0 nipughy 2ntyuwjwlywl mnynuwnpnypGtnhG:

251 Ppwywl wpdtiph hhtpwpfuhw
bpwywl wpdtiph hhtipwpfuhw( niGh htinbgwy Gptp dwupnquyGepp’

Uwlupnuy 1 - Gnij6 wimhyGbph L wqupumwynpmipjnGGeph qony wymhy pmywbtpnid
qlwGzqnn qGlpp (;629pufwo).

Uwlupnuy 2- Uwjwpquy 1-md Gipunjwd qGwiyynng qGtphg mwnppbp wy) GpuytnwhG
wnyjwiltp, npnGp wlimhyh b ywpumwynpmpjul hwdwp nhunwpybh G0 ngnuyhnpbG
(wjuhGpG’ npwbu qGhp) L pt" wininnuyhnptb (wyuhlpl qGEph hhiw6 Ypw unwgynn):

Uwlupnquy 3 - wimhyh Jud yuwpumwynpmipjul qony GpuybnwghG wnyjwiltp, npnlp
hhiGwo s66 nhunwnpyynn pnijuyuuG nyjwiibph ypw (ny nhunwpybh Gpuytuwha
wnyjwiltin):

Swquwp 33 npwd 2009

Uwywpnwy 1 Uwlwpnuy2  Uwlwpnuy 3 LOnwukap

dprtuLuUlUL ULShJLEN

dwdwrph hwdwnp dwwnskh wpdtpnptp - 263,871 - 263,871
3twnqliwl wwjdwlwagnbpny gpwdwnpywé - 3,298,787 - 3,298,787
wndtipnptbin

3,562,658 - 3,562,658
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bpwlwl wpdtph swthdwG dhpnnGipp L qGwhwwmiwl Whjuwlhqip 66 thnthnfuyty
(whunpny hwytinn dwiwlwywypow lh hwitiwwmnipjwip:

26 Uywhybtph L ywpunwynpnpniGbtiph dwiytnwihb yepniénipynih

Jtnlyw] wnynuuwlp Gepyuyuglnd £ wyunhyGipp b guwpuowynpnipjniGGepG  pun
uyuwuytiihp  dwpdwl  dwdiltwnbbph:  CGytpmpjub  yqbnsuo wwjiwlwgpujhb
wuwpunwynpnipjniGGiph dwuhl mtntuunympnip Gipyujugyuwo b dwlnpwqpnipjnil
27.3-nu:

Swqup 33 npwd 2009
Sww- 1-hg3 3-hg12 UhGslk  1-hg 5 5 12 Llnw-
hwip L  wihu wdhu 12  wwph wwpnig  wduhg 0klp
Ohbsk 1 wdhu, wdbth  wytih,
wuhu tilpw- tlpw-
hwGpw- hwlnpw-
qniiwp qniiwp
uuShJdutn
Lwuhly npuwdwywa 266,591 266,591 266,591
ahgnglitin L npwg
hwdwndtipltpp
Muwhwbebtin $hGwbuwlywb 113,367 113,367 113,367
YwqiwybpwnipnLGGtiph
GUwindwip
Spwiwnpwé - 36,646 36,646 36,646
thnfuwwnynepyniGbtip
Jwdwnph hwiwp Swngkih 12,890 8 12,898 250,973 250,973 263,871
GGpnpnidbtp
3tiwinqLow 2,509,104 789,683 - 3,298,787 - 3,298,787
wwjdwbwaqgntpny
qnwywnnyws wndbipnptin
2,901,952 789,691 36,646 3,728,289 250,973 250,973 3,979,262
mursSudnrnHE@3nruuer
NwpuwynpnigyntGbip 3,114,945 214,634 - 3,329,579 - 3,329,579
ShOwluwyw
YwaqdwybpwnipjnLGbtiph
GUwwndwyp
Lbingnuywé 12,000 130,150 142,150 142,150
thnfuwnnipynLGGtin
3,126,945 214,634 130,150 3,471,729 - 3,471,729
2nLn Hhpp (224,993) 575,057 (93,504) 256,560 250,973 250,973 507,533
Unuinwlywé Skinpywép (224,993) 350,064 256,560 507,533 507,533
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Swqup 33 npwd 2008
Swwhwy 3-hg 12 UhGsk 12 wdhu, 5 wnwpnig 12 wiuhg  COnw-
L Ghasl 1 wihu LGpw- wytith  wytih, GOpw- dklp
wuihu hwOpwqgnidwnp hwOpwqgnidwp
uusShdutn
GwGfuhy Rpwdwyws ShengGbn L 129,535 - 129,535 - - 129,535
npwhg hwdwndtipltipp
dwdwnph hwdwp dwwngkih - 1,743 1,743 255,830 255,830 257,573
GGpnpniibtp
3twnqliwl ywjdwbwagnptinny 505,448 - 505,448 - - 505,448
qnwywnpdwé wndtipnpbin
634,983 1,743 636,726 255,830 255,830 892,556
mursudnraHE@3nruuer
Muwnpwwynpnipyntbbtip $hlwi- 707,604 - 707,604 - - 707,604
uwyuwl YuqiwytpwnepyniGbbph
GUwndwip
707,604 - 707,604
2nuun thpp (72,621) 1,743 (70,878) 255,830 255,830 184,952
UnLinwlyywé stinpYwép (72,621) (70,878) - 184,952

27 Nhuyp Ywrwywpnrd

Ohuyh ypnudp phGwluwyul gnpontGimpjul wlipwdwlbih dwul £, L gopowunGulwb
nhultipp qnponiGtinipyjul wlfuniuwihbih htnlw6plG G6G: Unnhwinbpd, CGytpmpjwuG
Gywunwyli Lt hwulGlp  phuytph L ogmunGtph  dholh  hwiwwywwnwuhuwb
hwjwuwnpwlppnmpjwb b Guquagni)Gh hwuglty CGYGapnipjwl phwluwlywl yhdwyh ypw
wlgwllwih wantgnipnGGbpp:

Caytpnipjwl nhuyh Juwowyjwpiwl pwnupuwlwlmpjuwl Guuwwuwwyl E wjumnpnbp L
Jtpmioty nhuybipp, vwhiwlt] nhuyh hwiwwywnwuppwl vwhiwlwswihtp L hunnnip G,
L wpdwlwhwyww L Gnpugywd wmbntjunywlwli hwdwlwpgbph dhongny Jtpwhulyby
nhuljtipn L vwhdwlwswihtiph ywhwywlnmdip: Caytpnipinilin wuppbpwpwn yopuwlwynd L
nhuljh Junwyjwnpiwl pwnuwpwywinpmilp L hwiwyuwpqbpp' ymyuynd, wypwlpGbpnd
thnthnfumpniGGtpt wpnmwgnibnt b jwdwuagniyG thnpdhG htnbbtine hwdiwn:

YuplnpugniyG rhultinl GG JupyuwjhG rhuyp, hpugytihnipjwl nhuyp, njwjwljwl rhuyp
L wjyl gnpownlGwlwl nhuyp: Cmywjwliwl nhulyp Gopwnmd E thnfuwpdbtpGhinh,

unynuwnpnypGtiph L wy) gGwjhG nhuytinn:

271 JdwpluwjhG rhuy

Caytpmpjwl gnpomGtmpynilp GGpwphynd L JupluyhG rhuyh’ juwywo thnfuwnnih
Unnihg wwpunwynpuipjwl squumwpbnt htwn, npp CGYGpnpjwlp YnpnunmGep Yuwpnn L
wwwndwnby:

Jwnyuwjhl nhuyp juyywo E hhiGwlywlinmd qupiuyhl gnpownlmpyniGGiph htwn, npnlp
hwGqtigimy GG YJwpytph U thnfuwwnynipymbGGiph wmpwdwnpiwlp L GopogponidwhG
gnponiGtmpjwl htim, npnlp CGYLpmpjwl wympylGtnph ywpmdpbh dte wybjuglnd Gl
wuwnpwpwjhl wpdtpnpbn b wy wwpumpuwjhG qnpohpltip:

<tnlywp wnnuuwyp Gipyujuglind £ 2009 L 2008pp. nhymbdptph 31-h gpmipjudp
Caytpmpyjwl  JwpywyhlG phuyh  Gepwplytm  Jwumwgnyl wmwppbpuyp wnwig
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wwwhnyywonmpynlpn hwyyh woelbmne: {wpytlppwjhG wywhyliiph hwdwp Jupyughl
nhultipp hhiGywo 66 hwytlypnujhl gnun wpdtpGtph Yypw:

Swqup 33 npwd Ow- Jwiwhuwnl Swiwfuwnb
Gnp.  wnwybiwqnt)l rhulyh wnwyblwant)b

swith 2009p.  nhuyh swith 2008p.

nblywntidpkph 31-h  nGywntdptiph 31-h

nnnipjwap nnnLpjwdp
TMwdwlwb dhonglbin L npwbg hwiwndtiplbn 11 262,374 127,404
Muwhwb9bbip PhOwluwywb YugiwybpwnipinGlbph 12 113,367
GUwndwip
Spwiwnpywd thnfuwwnynipjnLGGbin 13 36,646 -
dwdwnph hwiwp dwwnskih GepnpnudGbn 14 263,871 257,573
3twnqliwl wwjdwbwanbpny gpuywnpywé wpdtipnpbin 21 3,298,787 505,448
COnwikGp JuwpywjhG rhuly 3,975,045 890,425

Gpp  dbhGwluwlwl gnpohplGtpp hwywnymd 66  ppwlwl wpdtpny, yYtplund
Gipyuyugywo qmuiwpltpp gnyyg GG mwhu pGpwghy nhuyp, puyg ny wnwytjwagniGp, npp
Junnn L wpwowlw] wywqunid hpwlw b wpdbplGtph thnthnfunipjniGGtphg:

27.2 Cniyuwjwlwb nhuly

Cnljuywlwl nhuyl wjyl nhuyl t, np PhGwluwwl qnpohpltiph wywqu gpuiwywb
hnuptipp juwd ppwlwl wpdbpp juwunwlyh wjlyhuh pmyujuyuli hnthnuwyuGitph
wwwdwnny, hGywhuhp G0 uwvninuwngpnyplbipp L wpumwpdnyph  thnfuwpdbpGhpp:
CayLpnpjnip mwpwlowmmy b ynyuwjuywl nhuytnpn wnlnpuwjuwl L ny welnpuwlwl
wnpwndbyGtinh:

27.2.2 Cniyuwjwlywl rhuy - Ns weblunpwjhG

Snlynuwnnnyph nhuly

Snynuwnpnyph nhuyp oSwgmui bt wjl hwjwGwlwlnpniGhg, np wmnynuwnpnypGhph
thnthnfumpjniGGanG ninuyhnptl JuqnbG CGYtpnipjwl hGwluwyuwl qnpohpltph htin
Jquuywod ngpudwlwl dhongGiph hnuph U Gpwlg hpwlwb wpdbph ypu:

Swquwp 33 nhwd 2009
LGwwhwwih gquyntlnip)nil
Upwnwpdnyp Onthnfunip)nLGGbip UhGsk 6 6 wduhg 1-hg5 5 uwwpng COnwik-
hhdGulwG nnynuw- wihu 1 wwwph wwnh wytih Gp
npnjplGpnLd
33 nhwy +1 - - (84,677) - (84,677)
33 nhwy -1 - - 88,065 - 88,065
Swquwn 33 npwd 2008
Ywuwhwnwih qquyniGnipyntb
Upwnwpdniyp ®nthn-funipynLbbbp UhGsL 6 6 wduhg 1-hg5 5 uwwpng LCOnwik-
hhdGwywG nnynuw- wihu 1 nwph wnwnh wybh Gp
npniypGhpnLd
33 nhwy +1 - - - (38,702) (38,702)

33 npwd -1 - - - 42,077 42,077
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Unwnwndnyph nhuly

Upwnwndniyyph nhuyl wjl nhulyG t, np ShGwluwul gqnpohpltinh wpdbpp Juuwwmwiyh
wnpuwndnph thnfuwpdbpGipmy thnthnfunipyniGGiph httmlwGpny: “+hpptipp yipwhuyynud
GG opwlwl YyupJwopny:

Ltnlywyp wnnuuwyp gniyg & mwhu wyl wpnwpdnypGhpp, npnGp Jupnn GG wqnbp
ptjumbdptiph 31-h npumpjwdp CGYLGpmpjwl ny wnlnmpwjhG gpuiwghlG wimhyGiph L
wuwpunwynpmpjnGiiph L gpulg  Julwntujws gpudwlwl  hnuptpph  Jpu
dbpmnonipniGp  hwpqupymd £ wponwpdnygph << gpudh Gumdudp  hGupwynp
nwnwiniGiph wapbtgnipniln, w) hnthnjuwwlitpp hwunmwunnG dGwmnt ywjiwiny,
ShGwluwul wpyniGpGinph JwuhlG hw)ybnynipjul Jpuw (Quuyywd wpumwnpdniyph
(yuuniwdp qquynili ny wnbwnpwjhl gpuiwihG wimhyGoph b ywpumwynpnipniGGtph
hpwywlG wpdtph thnthnfudwdp):  Unynuuowynd hwlnhynn  pwuguwuwwl  wpdbpp
wpunwgnnd £ phlwluwyul wpymbpltiph dwuhl hwyytnympnilind gnun GJugnid,
thGsntin npuljul wpdtipn gniyg L nmwihu ynnblghw) gnin wa:

Swquwn 33 npwd 2009 2008
Upwnwnpdniyp Onthnfuntpyntl Uqgntignipyntlp Onthnfunpynil Uqgntigntpyntlp
wpuwndnijph 2whniyph Ynw wnuwndntjph 2whnjph Ypw
thnfuwpdtipniy, UhGsl hwpynidp thnfuwpdtipnLg, uhGsl hwnpynidp
wnnynu wnnynu

UUL nnpwn +10 (15,641) +20 (25,914)
UUL nnpwn -10 15,641 -20 25,914

Caytpnpjwl wpumwpdnyph nhuyh YbpnonmpynGli pun phGwluwlwl wymhyleph L
wwnpuwynpnipjniGGtph niGh htmlywy mbupp.

Swquwp 33 npwd

33 npwd Uquwin thnfuwpytith  CGnwikGp

wnpdnijp
uyShdutr
Mpwdwlywb shengltip L npwbg hwdwnpdtipltin 77,645 188,946 266,591
Muwhwbolbip $hlGwluwlwb YuqdwytpwnipyntGGbph - 113,367 113,367
GUwwndwdp
Spwiwnpwd hnfuwwnynepyniGhbp 36,646 - 36,646
Jdwdwnph hwdwp dwwngbih GGpnpnudGep 263,871 - 263,871
3bwnqLiwl wwjiwbwagnptpny gpwywnpwd wpdtpnpbp 3,298,787 - 3,298,787
3,676,949 302,313 3,979,262
mursudn/rnrE3nruuer
Muwpunwynpnepyntbbbp $hlwbuwywb 3,329,579 - 3,329,579
YwaqowytpwynipyntGGbph GQYuwndwip
Ltipgpwywé thnfuwnnipyniGGbip 142,150 - 142,150
3,471,729 - 3,471,729
2nuin nhpp 2009 p. nkilnkidptinh 31-h npnupjwip 205,220 302,313 507,533
LOnwitbp $hlwluwywb wynhyltip 815,863 76,693 892,556
LOnwuikbp $hlwbuwywb ywpunwynpnepyncbbbn 500,605 206,999 707,604
2nLn nhpp 2008 p. ntywntidptinh 31-h npnupjwdp 315,258 (130,306) 184,952

Uquu thnfuwnpybih wpumwnpdnyypp Gipujwuglind £ UUL gnpupp:
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27.3 hpwgybhnipjwl rhuly
bpwgybihnipjul nhuyp Juuwwo L CaYLpmpjwl phlwluwluwb yuwpumwynpnipymGGtpp
dwdwlwyhb Jwptyn Jupnnnipjwdp Gnpdwy L upptiuwghG ppuwyhdwy Ghpnd:

Caytpnipjwl hpwgybihnpjwl Jwowyjwpnip ywhwlomd b hwpyh wnGh] hpwgybih
wlwmhybGtph wjl dwiwpqulp, npl wlhpwdbym L yuwpunwynpnipjmGabpp dwpbnm
hwiwp pun  dwiybwnltph, wwwhnyt] $hGwluwynpdwl wwpptn wnpjupGtph
hGwpwynpnipjniln: CGYLpnipniGp ywhnd £ pwpép hpwgybih wympyGhph wynpndby,
npp Juwpnn o ohunmpjudp Julupugytp gpudwywi hnuptiph  sjuwGownmbuduo
plnhwmiwl nhwypnmu:

Uumnple Ghpyujugynd & ghumbdptph 31-h gpuipjudp CGYGpmipjwlG  phGwGuwljwb
wwnpunwynpuipniGGph  pwpfunuin’ hwpytlynh wduvwpyhg vhlGslk wuwjdwlGugpbpnid
Gpqwd dwpiwlp vwgwo dwdytinmbGtph hwdwdw)l: Stu owlnpwqpmpinii 26-p wju
wuwpuwynpnipymGGtph  dwpdwl  uvywuybihp  dudtnlGiph hwdwp: Swywhwle
JdwpmulGbpp guuwywpquwo GG wjl GGpwnpnipjudp, np ydwpnuip JuwhwGeyh
wldhowwtiu:

Swquwn 33 npwd 2009
SwwhwGy 1-3 wdhu 3-12 wihu LOnwdkGp

Yud dky

wduhg phs

Shlwluwywl ywpwnwynpnipjniGGbip

Muwpunwynpnepyntbbbp $hGwbuwywb 3,123,624 216,662 - 3,340,286
YwquiwytpwnipjntGGtiph Gywwndwip
Utingpwywd thnfuwnnepyniGltip 12,000 - 133,847 145,847
RGnwaklp sqtinsywé phlwluwlwl wwpwynpnipniGlbp 3,135,624 216,662 133,847 3,486,133
Swquwn 33 npwd 2008
Swwhwly  1-3 wdhu 3-12 wdhu LGnwadkGp
Yo uky
wauhg phs

Shlwluwywl ywpwnwynpnipjniGGbip
Muwpunwynpnepyntbbbp $hGwbuwywb 709,827 - - 709,827
YwquiwytpwnipjntGGtiph Gywwndwip

LGnwikbp sqtinsjwé HhlwGuwlwh wwpunwynpnipyntGhtip 709,827 - - 709,827

28 LUwuwhwwih hwiwnpdtipnipyncl

Caytpnipjwl Juwwhwwh junwjupiwl wnwelwjhG GuuwumwlyGtnG GG hwinqyb, np
Caytpnmpjwl Juuwhumuwp hwinywunwuwlimd b hwunwnjwd ygwhwGeltphl, L np
CaytpnipyniGp ywhywlnwd L ubthwiwl Yuuyhwmwh gmgwihyp hp qnponGtnipnilp
wipwy lntjnt L pwdGtmtiptph 2whnypp wnwytjugniyGh hwuglbnt hwdiwn:

Utthwyw( YJwwhunwp Jwqijwo L hhdGwlywl YJwwhwwihg, npp Ghipunond Lk
pwdltmppwiwl Jwwhwnwp, Ynunmwyuwo whnypp, wyn pymd plpwghl wmwpju
whnypp, qiuwynp  wwhnuwp: Gwwhuwih 6y wjyp pwnunphy b tpypnppwghG
Juwuwhwuwip, npp plngpynid L ytpuwqiwhwmniwl ywhniuwnmp:
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KL yhGunpnGuywb pulyp GeipnppniiwghG pGytipnipniGaiph hwdwp vwhdw g L pGnhwinip
Juwyhwwih Guquqgni)l suthh mGmbtuwwl Gnpiwwnmpy’ 100,000 hwq. npud:

29 IGwnhwytl2nwyhb hpwnwpdnipynibGbp

2010p-h wwynhth 1-hg << YhGunpnGuywb pwlyh Ynnihg vwhiwlynd t.

- plnhwlnmp yuwhumwih GJuquagnyyG swth' 300,000 hwq. npuy,
- plGnhwGnp yuwhwwih U rhuyny Y2ndwo wmhyltinh gnuiwnpltph dshol
uwhiwlwjhl hwpwpbpuygnipniG’ 12%:
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